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1< T RIS i R shEsor
Fferg=T

padldals, 30 TFa, 2019
e &t BrfRarer e A arteereor (fur gerad) (@onas) @R, 2019

1. &, AR R /ARE/13/164/2019.— T sfafmm, 1938 (1938 &7 4) #i e 4237 i

42% ot <7 R i e arfeerr srfafaerm, 1999 (1999 &1 41) &t =T 2(1)(F), 14 3T 26 &
Tty gfsa a7 srfafaam, 1938 (1938 &1 4) &Y aT 114U FiT IT-41 2 F T (AT) g Ta= oaf<eat 1
ST FXA g, ST AT AT ATHid & A7 T2rHeT 3 & 978 396 g1 Htead &A= aemar

g, Fai-
IR Fvg ORI GI, 77 F7d1 & Fry-gry geaaiagt aorar fur geaafaar & oo Bl sfFd Raa
Igaw HAT A gerd gu AT 5y w2 swrecdta dmr Fafaat (et Maen) deves Fem, 2019 % g wrdtT
a7 Fataat (et ) [, 2015 & 77 7 Heem % srqEew # =4 Afawt &1 3gex geaafaat
SraT AT HeAATq AT o (o7 AN [Atoer =i & Jaaedl ITaei T HLTe FedT gl
e AT 3} T
117 ATy g Samr BAfas @i GEm o (@wr qeradn) (@oarge) @fEEw, 2019
FgATU |
1.2 7 fafFa e 9Tl TS9O § 9 W19 &l arg &1 39 gl
FeqTy |
1. i T R iR Ry (T gome) R[Rffa, 2018 1 Gaas
F) fafaw 21 — s =iy sfiw At R F 5 g T Srmm
7) At 21 % are, Fafetua AR [t G sro, et -
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“21% - fasft A
AT A, S AT e, 2013 % srefia fAvftaa Foet § ofiw srferanter faaefy fAererat £
EHTIEAT | I &, AT — U H &8 T3 &9 § U F==197 Teqd HT|”

)t 58 w1 3u-fafaay (4) =g R smom)

) ATHAT | — BT M H F=ATT B FH L 13 F e K s
T) T AT 3 AT | 3 SaeTd e E, 13 T e T s

e |l
2. s ST RfFas s e wrer (T 3 dures) A, 2017 1 o
) fafaw 8 % su-fEffaw (F) #1 @< (iv) =g =T sroam

=) fafm 8 & su-fffew (@) F @< (i) # oz Bl off aua S 39 daes & www S O
T ITATH T AqaT Byig o7 s

M) fafaw 8 % ars, et FEfaaw MiEe BT sow, st -
“8% — faashy Faw
AT A, ST HaAT Arefaaw, 2013 & efiq FAwfaa suet & qor sfeenier Fash Aeert £
QETHTHAT | I<F &, T — U0 § 3 7 &9 § UF 9997 T5qq Hm|”
=) faffaw 41 % su-fafaam (i) =i (v) =re f23 smoan
T) gt Xl § w1 U0 F @ 1(F) § 058 9T @riHeyT ¢ FEta w1 Ryt w5 %
TATSTAT % forn” Bre fodr S
) ST X — B Ut A wE |, 16 F i I srom
ey Il
3. s ar R s e wfder (i Rave w1 1 gshiworn) R, 2015 1 dmes
F) fafaaw 6 % are, Mufafea B [AfEe G smo, s -
“6% — faasy Faw
AT A, ST FAAt Areeaw, 2013 F oyefie FAeriae et & qu srferenter faasft Ferernt £
AETHTIEAT | I &, AT — U H &8 70 &9 § U F==197 Teqd HT|”
Jeq IV
4, wcfiE it RS i e nfgwor (@RuRe Sier w1 gsiaor) ffRaw, 2015 F1aaEa
F) fafaaw 8 & ars, Mettea FEfaaw MiEe G sow, s -
“8% — faashy Fawr
AT A, ST FAAt Areeaw, 2013 F orefie e et & qu srferenter faasft Ferernt £
QEETHAT & I<F &, AT — U0 H {33 7 &9 § UF =999 T&qq H71”
ey V

5. W ST RfFams ik e nfgsor (@i adas sk gt Rale) [, 2015 #
R D)
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F) faffaw 4 % ame, Putafa B RfEe G s, s -
“47 — faeft A

T SATEe, ST Ut Atafaam, 2013 % srefiq fAsrfea suedy & qur sifermter faasft Mot £
ERHTRAT | < &, A1 — U0 H & T & § UF F9q97 T&5qd HTl”

JeT VI

6. W fiwr RIS sk AT wiawr (7 v yegs - @reey 99rd) R[fFaw, 2016 #r
e
F) AW 6 % are, Meferied A fiee e s, s -
“6% — faeft faer

T SATEe, ST Ut AT, 2013 % srefiq fAsrfera suedy & qur sifermter faaeft Moot £
EAHTIEAT | I &, AT — U H &7 T &9 § U F==197 Teqd HT|”

IgA -
daT wemadt & g s afdwia R Raas ft raRara g 8

£ AR (FRE FT ATH), oo, (@ Aeadt w1 ATH) FET qET FwIAFRET TSR

(FTE)/ Tt sty (el sy ek Hemga 7= T g -

e e (9T HeFadT w1 A1) FHIAr starfeaaw, 2013 % 3uas & qefiv v forfaes Fuet % =9
# At &;

2. (=at=h =7 ATH), AT Fegadt F R S w7 deTey T e, (=fts &

) =T FEARET ATIFRL TeTT ATHRN/ T e (ST A0 T 87 39 e ) UF [ardt I
AN E;
3. AT F TeAraa * fory sferer £ g sty s/
4. TEAAH SRR, Taefia #fiT e R AT /AT,
5. Ua A<t a9 § Ot % T =AT F 10% T (e, 0T T H ofd g0 HaTerd TeAFRTL Dl ST (ATATT
T BISHL ) Tl HeT/Ag] Fosii;
6. IS o sTferanter Aaerk Mamet aredT anT €,
7. TEEA o SATeRTLT TG ATh ATl AT AT o
T STTERT/ AT HTHHHT Aterawrit/aae faers & gearew
. AT Y. GesT, Teqeq

[FarsTTo=. 111/4/31./273/19]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 30th October, 2019

Insurance Regulatory and Development Authority of India (Insurance Intermediaries) (Amendment) Regulations,
2019

F.No. IRDAL/ Reg/13/164/2019.—In exercise of the powers conferred by clause (vb) of sub-section 2
of section 114A read with Section 42D and 42E of the Insurance Act, 1938 (4 of 1938) and section 2(1)(f), 14 and 26 of
the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority, in consultation with the
Insurance Advisory Committee, hereby makes the following regulations, namely: -

Objective: Pursuant to the amendment to the Indian Insurance Companies (Foreign Investment) Rules, 2015 by the
Indian Insurance Companies (Foreign Investment) Amendment Rules, 2019 issued by the Central Government,
removing, inter alia, the cap to foreign equity investment for intermediaries or insurance intermediaries, the objective of
these regulations is to amend corresponding provisions of various regulations applicable to intermediaries or insurance
intermediaries.

1. Short Title and commencement:

1.1 These Regulations may be called the Insurance Regulatory and Development Authority of India (Insurance
Intermediaries) (Amendment) Regulations, 2019.

1.2 These Regulations shall come into force on the date of their publication in the Official Gazette.
CHAPTER1

1. Amendment to the Insurance Regulatory and Development Authority of India (Insurance Brokers)
Regulations, 2018

a) Regulation 21 - Indian owned and Indian Control shall be omitted.
b) After Regulation 21, the following Regulation shall be inserted, namely: —
“21A - Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

¢) Sub-regulation (4) of Regulation 58 shall be omitted.
d) S. No. 13 of the undertaking in SCHEDULE I — Form O shall be omitted.
e) S. No. 13 under Part I of Form TB shall be omitted.

CHAPTER II

2. Amendment to the Insurance Regulatory and Development Authority of India (Insurance Web Aggregators)
Regulations, 2017

a) Clause (iv) of sub-regulation (a) of Regulation 8 shall be omitted.

b) In clause (i) of sub-regulation (b) of Regulation 8, the words “forty-nine per cent of paid-up equity capital of Insurance
Web Aggregator at any time or” shall be omitted.

c) After Regulation 8, the following Regulation shall be inserted, namely: —
“8A - Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

d) Sub-regulation (iii) and (v) of Regulation 41 shall be omitted.

e) In clause 1(b) of Form AA in SCHEDULE XII, the words “for the purposes of determining Indian owned and
controlled,” shall be omitted.

f) S. No. 16 of SCHEDULE XII — Form AD shall be omitted.
CHAPTER III

3. Amendment to the Insurance Regulatory and Development Authority of India (Registration of Insurance
Marketing Firm) Regulations, 2015

a) After Regulation 6, the following Regulation shall be inserted, namely: —
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“6A — Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

CHAPTER IV

4. Amendment to the Insurance Regulatory and Development Authority of India (Registration of Corporate
Agents) Regulations, 2015

a) After Regulation 8, the following Regulation shall be inserted, namely: —
“8A — Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

CHAPTER V

5. Amendment to the Insurance Regulatory and Development Authority of India (Insurance Surveyors and Loss
Assessors) Regulations, 2015

a) After Regulation 4, the following Regulation shall be inserted, namely: —
“4A — Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

CHAPTER VI

6. Amendment to the Insurance Regulatory and Development Authority of India (Third Party Administrators —
Health Services) Regulations, 2016

a) After Regulation 6, the following Regulation shall be inserted, namely: —
“6A — Foreign Investment

Every applicant, who is a company incorporated under the Companies Act, 2013 and has a majority of
shareholding of foreign investors, shall furnish an undertaking as given in Schedule — AA.”

SCHEDULE — AA

Undertaking from an insurance intermediary that has majority shareholding of foreign investors

L....... (name of person), Chief Executive Officer (CEO) / Principal Officer (PO) / Managing Director of .... (name of
insurance intermediary), undertake the following:

) P (name of insurance intermediary) isincorporated as a limited company under the provisions of the
Companies Act, 2013;

2. . (name of person), Chairman of the Board of Directors or ...... (name of person) Chief Executive Officer/
Principal Officer/ Managing Director of the insurance intermediary (strike out whichever is not applicable) is
a resident Indian citizen;

shall take prior permission of the Authority for repatriating dividend;
4. shall bring in the latest technological, managerial and other skills;

5. shall not make payments (other than dividend) to related parties taken as a whole, beyond 10% of the total expenses
of the company in a financial year;

6. majority of the directors on the Board are resident Indian citizens;
7. majority of Key management persons are resident Indian citizens.

Signature of the PO/ CEO/ Managing Director
Dr. SUBHASH C. KHUNTIA, Chairman

[ADVT.-II/4/Exty/273/19]
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