T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

IRd & T5UA
Che Gazette of India

Gr.5l.-T.UY.-31.-10122022-240973
CG-AP-E-10122022-240973

AT
EXTRAORDINARY

AT | 1—EvE 4
PART I11—Section 4

TR & THTIAT
PUBLISHED BY AUTHORITY

H. 635] TE feeft, ohaTe, feEweIR 9, 2022/3WTT 18, 1944
No. 635] NEW DELHI, FRIDAY, DECEMBER 9, 2022/AGRAHAYANA 18, 1944

s i R i e it

St
e, 5 fTawa, 2022

s T A ik e wiger (R Siees) e, 2022

w1, |, AT & = /AT ./5/184/2022. —THT stferfe=e, 1938 (1938 T 4) #it &TXT 114U #T IT-4TT (2) F @S
(Sr=<Y) qar dar AfETE s S e st 1999 (1999 T 41) Y gTer 14 Y 26 T Y&«
AIRRAT T TART FIA g ATTAFHIOT ATAT TATEHIE ATHIT & qTF THY FIA F A8, THH g7 (HArag @aqaa

FATAT &, AATA: -

1. Sfera I ik Iiw.—
F. ¥ s st S e siw G wtesr (R Ss) @fFem, 2022 Fzam
g, AT ST AT s Ayt (e dwiees) @fFem, 2017 =i 39 are & 3 #e
T Forrerd =a AfAawi & ygw g+ it arde & fAeeq g1 ST
T, ¥ At g T § 3 T A e ¥ 999 g
. =4 et £ gt sfaeEET f aria F yaF O a9 § UF a0 A AT, S aw aEHiEAT SeEr
T SroraT e it SaeqF:aT THY gl IcA Agl gl
2. gRsTg.—
%. =9 it ), ot 9 " 3 g7 =T sruferd 7 gr---
i, csrfafRe & i afafe, 1938 (1938 &7 4) srfede 2;
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i, “drgTeRE” T TR srfafaw, 2006 i arer 2 FF IT-T (1) F @ (F) H FETARATT SAHiww
T 2;

iii. “fF fHTEE” | =9 AT F AR 3(F) § Sfeatad dfimias afswd §;

iv. “wTfEreer” & ST fafaamae s e srfeeor, 1999 (1999 1 41) &t g 3 Y IT-1<T (1) F
eI Trfoa et fwT AR s B sriesr srfena 2;

V. “OTEAT SRS SEaT " i\ afaaay, 2006 (2006 FT 35) FY e 3 F el e
aifafer faemr wfinm g;

Vi, “SATIETIE AEE | AT Sq0E GeAT9 FIET o0 G2l % forw ARTasff qre/=rage a9 &
ot g afAfde =eg &1 /s st &)

g, 7l = fafaawt § woe o srafvarfoa, wiq o sfafe=, 1938 (1938 &7 4) srorar s fafaam s
e fasrre wrtersReor srfarfaerm, 1999 (1999 &1 41) ¥ afvarioa asfy ereat v srfvreafxeat & ot =gt
BT ST e 3 arfearf=aet # 39 forw fMeifa e = €)

3. g diwiws it Rgie & g v

F. AT | ST FAA FA & o0 astiga fmTwar =9 Bt & @ 3(@) s fAfFaw 3(3) *
e, Sreiee FT s F2ar €, ST AT W % TSl F o Fes s ® T/ ST S

g, FETHAT & (o0 [ s & &9 7 g 67 s % fore &€ =71f=6 91 g, 7fs ag:

i, ETYTION: AT 7 a8
ii. SRS tafae, 2006 F TTHE UF Al 9867 8,
iii. Sftae SwTRat ® AT § Mefored st O weaarer, T fAiEE e (SrEuers) &
FAT HIET 8;
F. STiae ST & & § FH T FH 12 9 F7 AT T@AT/TGAT g TAT IHH § FF & FH 7 a9
T HATTAT o ITE T SATAS T
Ford T, I sfraas® T S AiATwT G & srorar et ve g a1 [ 9 S
T AT HT TEEAF AAAT FL 21, Stad A7 # SOus rqoam T srorar @
T ' Ay I G g, ar e R 3(@) (i) (%) § Tamseafed wertoT &
1T F AIAT OIed AT & AIAEE Fl 2 I FH THAT SITUAT)
g, = 3a(ii)(F) F savq AfAfEe €07 7 a1 stoar 5 a9, S€T A6 2%, § F #9079 3
TG FHT FHAMTAT F A& HT ATAT HET AT S(TAT ATATHAT 6 Hael | A0S qirare
HEATHA T AT STTAT FHIEAT AT IR F HIHT- & 0T H R
ST F ATASE, ST AT F & | Srad [T AT A9 & forg qaeiar feaefvmt i
THTTOTT ATl GHEHE THIETT TAAT Tqa= oI STAAT Iq FTHTHT ATAT FHTHF 6
T § FAT AAAT St AT AT | A AT T FRH AT TIEHIT F O
Tt e a2 |1 = e s
T FHHFH 3 TY FT AT TeIT AT AT TTLT T4 il GRHT 7 g
iv. STLTIO AATHAT % AT H oo et @ Farar Sy SiHiss GeTe (ASTs) FT
HAT HIE:
F. FTITO AT % & § 77 F FH 9 qY FT Aq9d 9T ITH F FH § F7 4 90 F AGAq
EHATTAT o TS HT ATAS T
Fora o, Tt arae® T AT AHTFF G § AT et o Fear ooan Fa |
ST AT AEUATS FT TEETF ATAAT FIL 21, AT S 4T § o=t SIormr srera
oo sea s Ao st o 2, AR 3(@) (iv)(F) & Tamsfeatea warfoa &
1T & AqHT & AIAGS Gigd AGAT & AT Hf 2 T FH FHam S|
g, Aty 3a(iv)(F) F data fafde =7 § 4 o star 2 a9, st Rafa g, A a sa a0
2 T T FAMNNT F I FT AT ThT AT AT AATHRAT F AriiF Fqitaterss
AT STIAT ICUTE o IHA-TALTIT T T ST THIEAT § ZRTI
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AT T TOT9H ; STETETIOT 3

T.

YA F ATASE, AT SHT F & H AT ST a6 * forg qaeiar fHaefory @i
THTIOIT FeAaTel qHwe] THIAF TAaT G Ao TTaT e & &7 § G99 04T
AT AT HFaTT § AqiThT AT FF § AT STAAT TTHF F I Frad
sqwa a7 ot o= T s

FH H FH 3 T FT SAHT TLIAH AT AT TqT T T FHHT | gHM

v. e frTERdt & wrae § Aeferfe siemd ot searer ade St qee (Arsuars) #i
HAT HIE:

T

TT.

TTETTOT AT TATEST AT % & § FH T FH 9 F9 FT T AT qAqT ITH F F7H F FH 4 9
HATIAT o FTT AT AT T

Ford T, 1T streras F W1 ST GeaT & o72ar ot o= e ar e & e+
AT SATEUATE T TEEAE ATAAT FL BT, AT FAAT TGTed SHT § TS0 ToramT
FaT fFems 39 @ fAww st G g, ar R 3@) (v)(F) ® gusfeatea
FHATIAT o FTT % ATAT F WTHeS AIgd AqAT F HTHaS F 2 TT FHH AT SITUm

frffer 3(@)(v)(F) § Tasfeafla 4 a srerar 2 a9, S|1 A 21, § F 9 F w7 2 99 &
EHATTAT F qTE FT AT [hell ATLATT AT STAAT TATEST FTATRAT & AT(UH HT(ATSF
AT TTAT ICUTE & I A-[AL T il T STAAT FHIEAT H R

ST % ATaS(E, AT FATAT TATEST AT F A | AT ATAT FqTesq A1
AT % forT qaetaT fEaefort w1 SHTforq Feaarer THEeT Hiesd T2ar Gad diHEs
STqaT AHTHF F €T § TAT AT AT AT FATET AT aHTT H S T
T § AT STIAT ATTAFII F ITE HS19d AqAa 9 off = 3 srosm)

FH H FH 3 U FT ATHT TLAH ATAT AT Tq0T e § g

Vi. TUIRTTOT STET I FTHTRdT T HHAT,

vii. T TET =RE S A SATEERAE AT a9 FEEE A8 AT 2

viii. T # Y s SmmeRat w1 s s T8 g

iX. U UHT =ik SrEes e Aot fATRT e g S AT o sragr (SfEe) F IS ¢
X. 7039 T ATeF g F/AT TE1 2

. = fafagst £t sriewEar i ardg it Rafa % aqa aaae e it & (o @
=4 fafaeat it sttereEar it ardia it fufa & Sqa aaue g daies dafaa Samaar & =g SHiss & =7

H ST T & o o €

9.

g.

FATHRT FHT-THT ¥ AFEE B STarer wrie § saad TR i gu W dHiwE
it e % fore sferereor & srqaiae it sreT F3

STTER0T STEEA hl ST ae & T8 (&9 & S(@T I TATH1E HT AT STEART
T

T T ST Fl AFARIT FIA F Tgol TTAFHIIT ATHTRAT Hl AT AT Fgel 6 [T
AATS F UF FaqL T

FraTRar s @t 3(@) F aqar [ Swiws it AR F § | g, arar it
arat ® | FheT o it ge o & forw forfea  arfeseor 7 stee seqa | Irfeseor
U FIAT I ATAF oTd1 & P TS F qahal gl qoamy, @fF=s 3@@)(i), 3(@)(vii) 3T

3(@)(ix) F SiavTd orqt & Hae H Al ge Al g

7. s S fr Fgfte sTierrr g ses 1 a7 SorET 39 918 T g
4. AT FT FTEIH FA HT TG SATHRAT @FHTT 3(F) F it Steaferd, e f qefFia F =17
qHTE # siay Afaaw 3(F) F faia oI GIT T&diahd ATh &I SISHT A4 dHHH & & § el o7
=rt<n T g ¥ forw frffere 3(7n) 3 siasta sfersr=or 1 smaee s Fam
5. g Siwies AT e T 99 FE .-
F) wre oft Srurrat fgs farws F fSaT Sar/gadaT sream F1 =T 20 wam o7 g9 7 R off
AT & for AT srferfaae, 1938 % Heferd Suee & siavid SUIH HILaTsat 6t ST
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7)) wrteERer, AfH e 5(F) F siava Sual ¥ g & oIy St g1 Sy o6 ST 9% S99k 99E T

®q § Uy srafyr & forT g2 v 2 996t 8, 99 T8 U 9§ FAfHF qg1 g

) TTEERTOT 7 Teqel FUY [AaH 5(@) & siavq Sfearead ge U o= 3 % o seardt 3uadi &

Ty § AHT-THT T T AT FT ThdT gl

6. fg diwiws Fit fagie Fr aamaw.---

T

.

STTErRe0T GTXT STAHIET &l aT9H o &1 A1fed (A< driss w1 Aeferfad s 97 &7 ST

i. faffem (3) F su-fAffe (@) F ST ST 9T ST JHT g AT €, AAAT,

i. T st ff T 7 =9 At F sata fAges Siwies % wdeat siv arfeat &1 gty =
T 3 3toa &9 ¥ [Aouree a8t 6T 21

TTTEERor TR T STia® T U Al(ed o & 918 I AqAT aTd g 6 [0 gAaTs FT a8 T

FT TAT I TG ATHATET H ATTH A §U SATAT ST 0T TS Al1eq F 28T Fd U ST ATaeT

ST

gfg freT =t 1 fafFaw 6(F) § Sfcafa w1 #1 FrEdy 7T THT | SH1Har #7 =g ST

TEAT THTT graT &, a1 ATl e e daTws s forg w1y ITfeReor iy Uy Sar-aa7e § U6

TATE & ST Ferd Hl

Hrarerat fAages s % w1 qrHet A % are fAeeh AT A AT F AT ¥ IeAw grArer

FTite aifaters fHaefort F yeqaisr & G & a9+ % o s wam

7. g diwies fit afwat -

T

A<h i it Tg=T AATHAT F Fool | AAAT I AT H G2 UHT 0T AT Sl T=qrasii
T gRIT e ag Tgd [gh dTHHH & HIT A HAAT & I(aq 3L TATAT (HoaTa % o srare == g

g, s fmres fmTwat & BT ff e strar F9=rt ¥ 39 AR F [ 7(F) F 3w+

TT.

foro foreft ot g==T it sraear 7 Far g
s i Mot & forg g g
i. fmTRar F FAeawt ft o Gfgd, TagE-aw fT dwi W AT TR K AITETRT AT
grfereftemeant 1 Foat § sufRerd ger, v Rt €t o o< ser si ==t F3rT,---
F. S aert & 3 o drifEd aemet 7 gefed g;
g, ST AHTRAT T EH-HAT I TATIAT FL ThdT &
T, ST arferfteTaRT f S auertet w1 qwr A F foru frwrwat F qraed i gArtad w7
qHAT 3, ATAT
T, o v fwitrs et sraeTe 2

. g i, e Siwies % &7 & o1 Fwrat & foares & waee Hwow

AATRAT 7 FE AT AR T F forw g g g el st TRt

st fAerer s 1 e T e fRrerfarme 3 st 2

z. g dfwiws & Fgfe-oa #1 F7 ft swdy @3 ARt F oavia o wdat, Tt i @emrfas #ir
staa e staaT farta 78t Ham

8. #dA ¥R IEA@.—— FIT =7 q 3w q@iw At o Bt sfoga w9 % @39, qar S =9 &7
trri%ﬁamﬁr%%—crﬁ Frarat F e Swides & Fwde s el # fuferfea arfae gim---

HraTeRat T AT A ARt HT A TR TeAT ST B % TAIST % for A9 AraeT
ATHT IH ITASH FIAT AT FHIAT;

FATHRAT F TFGFH-a A dHIRR AT T FAT, FAT T F I7TE ATHFTT 37T FAd-
Rrerteor, FwT wfeeT arFa=eT, [er i qaeiaT &= 9,

F. g7 THA GF-THAT I W@ % o0 S9redt & q19eF % 919 GG @l il TgaTd oY
IGUESEIERTIR
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AT T TOT9H ; STETETIOT 5

g, AHTHRAT F AIE F IT SAMEHT FT FAAT A7 Sgt s Swiws @eam Fw7ar g & vF ggagt q9ee § S
FATHRAT T MLT-77AT T T T F TATCAT FT Tehol & TAT AT B, ATerT-e77ar it Rafq #7 g =+ forg £
STHATST FEATSAT O¥ RISl AT Ud AT &1 F=rd FeAT IS Srarendt (efd &l GEme & o raea= fiaq

TRl IBTAT;

iv. At 7 arr 647 F Il AT ALATAT TH LTI 6 FAd ATTET Tk & GeaATTohe T TE

RT3 TATAT F THTONFIT F GFg H FAT;
V. srferfeae 7 oT 64dTT F ITALT FT AAATAT TH &I & Siqud Tdrerd aiieh o ST ea-eTadr
AT o Ma9Teh [{a=or #q< 7 9973 1@ & g4 § FHIAT;

vi. uTHRAT F w9 w1 AT vy T off o i e st w5t s g9y § saer e g
o srferfaae % o et Ta= % Soora & 999 % forg SfrmmRat g FaTs 3 i Srae T g,

ST O Termeaht & 2t 7 w9 T g7 g;

vii.  TEI-HET T I F fAaen F7 SAqare FeAT;

viii. =g giRfera #wwar & frarwat f amr frag-Fetwr S Soarwat & aar ifew-siaa siw qmEr
e AT AT €,

iX. TS T SEATAr Y THTEAT T AR AT

X. ST Taer SOl & THTET HTAieaad § TRIET HAT;

Xi. SITTErRor ZIRT STUferd STk G=AT & g § STrerfaae & g 21 % TS FT TITAT FAT,

Xii. W%%%,WWWWW%%W%W&W

Q :

T

a4 g

.

<.

SffaTw & om=T 13 F AT quferd &9 | SrHiThh ATE 3T qIier A7 o= Ao
T THTO 0T FHTAT;

I AT TR &1 St arferfeat gog sraT sfav-gedisd darer & 0" 9+ Th &
FTLOT & R F forw afvas g 8, Sfraw Smhat g1 37 ST S99 11 et f
formrtYer % Hag # sAfafaas i am=T 112 F I F7 AT FeAT;

FAATHAT & THIT-2TT F G § SFiTh LT 34T,

T FiAfad At & far soat f fifm 38 s €

Tg FHTOrq FeAT o fvre seferg [feat (Fuatesa Reat) w1 fFaier s $far
AT v e wrfder (Sfam fmr saam & srfeaat, Tand =i arag-swar
Ario) aff=e, 2016 F adw™ STl F ATHR TAT AT S HHS G FIT TAHT
T T AnTeeft Arel/Awitrs srag aTaE ua artdweer gy o o et e & v
&9 § TEd gU T T g

g gt Fwar B arferftarent f 3t sienst o7 AT F qearw A7 agant
T TeTant, ST SITererT o sier = forw orr 8, 7 A&y % fawor & w7 = G
T

AT TerHel ST IR AT AT et & fgd § Toqd HeT,

it RSat & TRFAd FT 9T HIAT,

T RSt % aREad § I FETE Al Y saiied aredl ua 6 T q@rqamr
F siif=rex &1 giafea weT;

T at & qiee # I 2T T TATHAT ST a1 AHAT HAT;

FTATHRAT o T 0 T Tt 1 g =ar ST T=aadr & ar § g #3747,

Xiii. ST (i) & (xi) TF F AT, AT FTHT STAAT TATEST STHT ATETT FLAATA STHTHRAT 6 (HIH
FATHF *F FaAl § FEfated ot &

*.

Tg iRt Fwar & ST saarat i it 38 3t 8

g, 7g THTIOTT F¥AT FoF Iwvd aiq giua T8 G673 arat F oo frat (srEeduasm) s

o= oot (STa wiq T = ¥ g 98 B T amat (aduasem) s it
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9.

10.

1.

Xiv.

.

FHT Fwra (Ftem) 1 M) afgd arar ferat &1 Fertor St fgiat v s
FA EO T W fwr Bfiams siw fwm srfesr (@ i\ sEe i
sfEaat, ATt e ane-arar A fff=w, 2016 F adar syt § Fatfa aie
ERERIRI IR

FATHRAT F THFIA-AT F Farer § SHIRE T 34 T;

e U & forw st sie s Rerat (srediuasga s fidteamr & forw fsat | fzq)
F IIFAT T THAET FAT;

AEATUATAR S NS F forw Rrat wf2d sweeftuem & forg et s s Reat %
TR H T ST 1 TITHAT 3T I[OrET &7 STl YT,

FATHRAT F TS FT AeA AR F o Reat siv fiStamw afRd srdiugsm % oo
et =i st et it e s T=iaar & ar # gi=d HeT;

sTterReor 1 Referfad % d@ed § vF sfa aw % sfaw st v forfea & g s
Farwat grer wfafFaw o Rl s sfarfRat &1 F i Sooam UH ey &1 8 TF ag
T el ST ARl a1eT SHr & T2 it & fFartesrar & @ar i
AEAUl & F TATIAT T Thd T &;

T SraTRat & aert F Uy wrears 98t v g S =7 AfFet F siavta 3w wdet v
FIAAT T TN A o o0 IH q7Y T g ST9d & F AI9TF &, AIaT

FAT ATATHAT T 05 ATTFTL AT FHATL 24 [ATAAAT F AT 386 FdeAT AL arfaear
FT g Fed & 3H A & forg =age 7 o 8

xv. afg e s e, froies & =9 7 71 w2 F forg [{fEa G smar g, ar e S *
& | ITAT FATATAT ThT THTH g1 SATAT &

XVi. T FAAT 3T AT F Fagor wed a9 e S araera: s St Rt s
T T I AT T,

xvii. F i Tt off sem % g Su fAwg T T SqaTEtad FEarel i gEar i
T T8 TR AT TR S & v 3 R siew /A

Rat &1 |9 -

&. g imrs == BREET F aqae #1F FOn/EGT, T 98 T o7 auar § w10 T80 B0 TTar
Tl F, S 39 ATt F Jqar g S9s 5 7§ ST e Heared e § Zai & g99
H qford g1 wehdT &;

g, FATRAT 7 g dien, T S & T H IHE FEGA § 204 g2 GH7T T4 [A=aq 9(F)
* IUSLT FT ATATAT HT|
fATHRal & TR -

F. ATATEHRAT [F<h AT Dl TATH TETEH ITAH FIT,

g, agTe SHites fErerasar AT srEr FwiEa w2 % o, st g qw-aey uw stag i sEte
F siaw fAgs i * srfafss, Fa-faior siv geate % yaeEt & o staa Samear s o=
FH H FH T ST TN TAT ATLT/EES-AATT TaTeed FTHTRAT HF F HF T o (Hidhah TET,

7. FATRAT Ag GEATHET FE0 B e SIS BT IHE FASAT AT FTAAT FT FAT FA H SHTRAT ®
fafere & Tt a6,

. FHTRAT g AT HOT T I dAATHS TR 6 FIT ST o0 T FaeT sAferemae feemtaasrt
% FAATT UGN & ATHT TATNT €T H TF gf G077 AATHAT & qoF SIrad ATIwET i
Roarfaa T2 FEn/AET Fa

T, draTERat giatera Fam B A St Samrat F ger FEEET stamy i g fore wen/aam
TAATHT AT F g sarsaar -




[T 11—ETUE 4 AT T TOT9H ; STETETIOT 7

AT | TATUT AT@T % WIeaT § [IAT A9 § o gu et oy q@atarsar & a8 &7 gEae, T
At e § Qo ST FeaaTer Qe TR e # forg «my 21
12.  TSHRTOT e ST A 6 forw wrferewor it arfxe -

== Farfferat & siaeta foreft oft Swaer it srearar srerar 3o srf-fAotr & Ioqer graarett et off ot srerar
FISATS T §T XA % (o710, AL SAATH T T4 T H ITYH TTHLT AT QTR ST FT THhaT &l

ZarefiT TueT, sreder
[Fr=TTa= 111/4/379T./446/2022-23]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 5th December, 2022

Insurance Regulatory and Development Authority of India (Appointed Actuary)
Regulations, 2022

F. No. IRDAI/Reg/5/184/2022. —In exercise of the powers conferred by clause (zd) of sub-section (2) of
section 114A of the Insurance Act, 1938 (4 of 1938), sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Authority in consultation with the Insurance Advisory
Committee, hereby makes the following Regulations, namely: -

1. Short title and commencement. ----

A. These Regulations may be called Insurance Regulatory and Development Authority of India (Appointed
Actuary) Regulations, 2022.

B. The Insurance Regulatory and Development Authority of India (Appointed Actuary) Regulations, 2017 and
any amendments made thereafter shall be repealed from the date these Regulations come into force.

C. These Regulations shall come into force from the date of their publication in the Official Gazette.

D. These Regulations shall be reviewed once in every three years from date of notification, unless the review
or repeal or amendment is warranted earlier.

2. Definitions. —

A. Inthese Regulations, unless the context otherwise requires ----

i "Act" means the Insurance Act, 1938 (4 of 1938);
ii. ” Actuary” means an actuary as defined in clause (a) of sub-section (1) of section 2 of the
Actuaries Act 2006;
iii. "Appointed Actuary" means an actuary mentioned in Regulation 3(A) of these Regulations;
iv. "Authority” means the Insurance Regulatory and Development Authority of India established
under sub-section (1) of section 3 of the Insurance Regulatory and Development Authority
Act, 1999 (41 of 1999);

V. “Institute of Actuaries of India " means a statutory body established under section 3 of The
Actuaries Act 2006 (35 of 2006);
Vi. "Professional Standard" means the standard of practice specified by the Institute of

Actuaries of India by issue of Guidance Notes/Actuarial Practice Standard to its members.

B. All words and expressions used herein and not defined herein but defined in the Insurance Act, 1938 (4
of 1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall
have the meanings respectively assigned to them in those Acts.

3. Procedure for Appointment of an Appointed Actuary. ---
A. An insurer registered to carry on insurance business in India shall, subject to Regulation 3(B) and Regulation
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3(F) of these Regulations, appoint an actuary, who shall be known as the 'Appointed Actuary' for the
purposes of the Act.

B. A person shall be eligible to be appointed as an Appointed Actuary for an insurer, if he or she is:

Ordinarily resident in India;

A Fellow member in accordance with the Actuaries Act, 2006;

A Fellow Member of the Institute of Actuaries of India(lAl), satisfying the following
requirements in case of a Life Insurer:

At least 12 years of experience in the area of Life Insurance and out of which at least 7 years shall be
post fellowship experience.

Provided, if the applicant has passed the Specialist Application or Specialist Advanced level subject
in Life Insurance from Institute of Actuaries of India or from any other institute or body with which

Al has Mutual Recognition Agreement, the experience criteria including post fellowship experience
criterion as mentioned in Regulation 3(B)(iii)(a) above shall be reduced by 2 years.

At least 3 years post fellowship experience out of 7 years or 5 years as applicable, as specified
under Regulation 3B(iii)(a) shall be in the preparation or review of annual statutory
valuation or product pricing of an Indian Life Insurer.

Notwithstanding above, experience in the area of Life Insurance as a Peer Reviewer or
Independent Actuary or Panel Actuary or Actuary certifying the reinsurance returns for Life
reinsurance business or experience in actuarial consultancy in Life Insurance business or
relevant experience with the Authority shall also be considered.

At least 3 years of experience shall be in the role of middle or senior level management.

A Fellow Member of the Institute of Actuaries of India(lAl), satisfying the following
requirements in case of a General Insurer:

At least 9 years of experience in the area of General Insurance and out of which at least 4 years shall
be post fellowship experience.

Provided, if the applicant has passed the Specialist Application or Specialist Advanced level subject
in General Insurance from Institute of Actuaries of India or from any other institute or body with
which IAl has Mutual Recognition Agreement, the experience criteria including post fellowship
experience criterion as mentioned in Regulation 3(B) (iv)(a) above shall be reduced by 2 years.

At least 2 years post fellowship experience out of 4 years or 2 years as applicable, as specified under
Regulation 3B(iv)(a) shall be in the preparation or review of annual statutory valuation or product
pricing of an Indian General Insurer.

Notwithstanding above, experience in the area of General Insurance as a Peer Reviewer or Panel
Actuary or Actuary certifying reinsurance returns for General reinsurance business or experience in
actuarial consultancy in General Insurance business or relevant experience with the Authority
shall also be considered.

At least 3 years of experience shall be in the role of middle or senior level management.

A Fellow Member of the Institute of Actuaries of India(lAl), satisfying the following
requirements in case of a Health Insurer:

At least 9 years of experience in the area of General or Health Insurance and out of which at least 4
years shall be post fellowship experience.

Provided, if the applicant has passed the Specialist Application or Specialist Advanced level subject
in General or Health Insurance from Institute of Actuaries of India or from any other institute or
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6.

G.

body with which 1Al has Mutual Recognition Agreement, the experience criteria including post
fellowship experience criterion as mentioned in Regulation 3(B)(v)(a) above shall be reduced by 2
years.

b. At least 2 years post fellowship experience out of 4 years or 2 years as applicable, as specified under
Regulation 3B(v)(a) shall be in the preparation or review of annual statutory valuation or product
pricing of an Indian General or Health Insurer.

Notwithstanding above, experience in the area of General or Health Insurance as a Peer Reviewer or
Panel Actuary or Actuary certifying reinsurance returns for General or Health reinsurance business
or experience in actuarial consultancy in General or Health insurance business or relevant
experience with the Authority shall also be considered.

c. At least 3 years of experience shall be in the role of middle or senior level management.

vi. An employee of the insurer on full time basis;
vii. A person who has not committed any professional or other misconduct;
viii.  Not an Appointed Actuary of any other insurer in India;

ix. A person who possesses a Certificate of Practice issued by the Institute of Actuaries of India;

X.  Not over the age of 70 years.
Provision for existing Appointed Actuaries as on date of notification of these Regulations:
The existing Appointed Actuaries as on the date of notification of these Regulations are eligible to continue
as Appointed Actuary of the respective insurer.
An insurer shall seek the approval of the Authority for the appointment of Appointed Actuary, submitting
the application in the format as may be specified from time to time.
The Authority shall, within thirty days from the date of receipt of application, either accept or reject the
same.
Provided that before rejecting the application, the Authority shall give an opportunity of being heard to the
insurer.
An insurer, who is unable to appoint an Appointed Actuary in accordance with Regulation 3(B) shall make
an application to the Authority in writing for relaxation of any of the eligibility conditions. The Authority
may grant relaxation of one or more conditions. However, there shall be no relaxation in respect of
conditions under Regulations 3(B)(ii), 3(B)(vii) & 3(B)(ix).
The appointment of an Appointed Actuary shall take effect on or after the date of approval by the Authority.

Effect of rejection of the application. ---The insurer shall, within four weeks of rejection of the application
referred to under Regulation 3(E), apply to the Authority under Regulation 3(D) for the appointment of a person
as an Appointed Actuary other than the one rejected by it under Regulation 3 (E).

Carrying on business without Appointed Actuary. --

a)

b)

c)

No insurer shall carry on the business of insurance/reinsurance without an Appointed Actuary. Any non-
compliance in this regard shall attract appropriate actions under the relevant provisions of the Insurance Act,
1938.

The Authority, on request of the insurer for relaxation of the provisions under Regulation 5(a), may grant
relaxation for such period as may deem appropriate but not exceeding one year.

The Chairperson of the Authority may issue circular(s) from time to time regarding the transitory provisions
for consideration of relaxation referred under Regulation 5(b) above

Cessation of Appointment of Appointed Actuary. -

A. An Appointed Actuary shall be given a notice of withdrawal of approval by the Authority on the

following grounds:
i. that he or she ceases to be eligible in accordance with sub-regulation (B) of Regulation (3), or;

ii. that he or she has, in the opinion of the Authority, failed to perform adequately and properly the
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B.

C.

D.

duties and obligations of an Appointed Actuary under these Regulations.
The Authority after serving a notice to such Appointed Actuary shall grant an opportunity of being heard
and thereafter issue appropriate order either withdrawing approval or revocation of the notice issued.

If a person ceases to be an Appointed Actuary of an insurer otherwise than on the grounds mentioned
in Regulation 6(A), the insurer and the Appointed Actuary shall intimate the Authority the reasons
there for within one week of such cessation.

The insurer in consultation with Appointed Actuary shall endeavour to avoid delay in submission of
annual statutory returns arising from cessation of services of Appointed Actuary.

7. Powers of Appointed Actuary: —
A. An Appointed Actuary shall have access to all such information and documents in possession or under

D.

control, of the insurer if the same access is necessary for the proper and effective performance of the
functions and duties of the Appointed Actuary.
The Appointed Actuary may seek any information for the purpose of Regulation 7(A) of these
Regulations from any officer or employee of the insurer.
The Appointed Actuary shall be entitled:
to attend, speak and discuss on any matter in meetings of the management including directors
meeting of the insurer and in meetings of the shareholders or the policyholders of the insurer:
a. that relates to the actuarial advice given to the directors;
b. that may affect the solvency of the insurer;
c. that may affect the ability of the insurer to meet the reasonable expectations of policyholders;
or
d. onwhich actuarial advice is necessary.
An Appointed Actuary shall be entitled to make any statement to insurer, for the purpose of the
performance of his or her functions as Appointed Actuary. This is in addition to any other privilege
conferred upon an Appointed Actuary under any other Regulations.
No provision of the letter of appointment of the Appointed Actuary, shall restrict or prevent his or her
duties, obligations and privileges under these Regulations.

8. Duties and obligations. -- In particular and without prejudice to the generality of the foregoing matters, and in
the interests of the insurance industry and the policyholders, the duties and obligations of an Appointed Actuary of
an insurer shall include: --

i Ensuring that all the requisite records have been made available to him or her for the purpose of conducting
actuarial valuation of liabilities and assets of the insurer;

ii. Rendering actuarial advice to the management of the insurer, in particular in the areas of product design and
pricing, insurance contract wording, investments and reinsurance;

Identifying and monitoring the risks associated with the insurer’s ability to maintain the solvency at all
times;

Reporting those risks to the Board of the insurer where the Appointed Actuary believes that there are
material concerns which may adversely affect the solvency of the insurer with recommendations on
actions to be taken for rectification of solvency position and informing the Authority, if the insurer fails
to take necessary steps to rectify the situation;

iv. Complying with the provisions of the section 64V of the Act in regard to certification of the assets and
liabilities that have been valued in the manner required under the said section;

V. Complying with the provisions of the section 64 VA of the Act in regard to maintenance of required control
level of solvency margin in the manner required under the said section;

Vi. Drawing the attention of management of the insurer, to any matter on which he or she thinks that action is
required to be taken by the insurer to avoid any contravention of the Act of such a nature that it may affect
the interests of the policyholders;
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vii. Complying with the Authority's directions from time to time;

viii. Ensuring that overall pricing policy of the insurer is in line with the overall underwriting and claims
management policy of the insurer;

iX. Ensuring adequacy of reinsurance arrangements;
X. Contributing to the effective implementation of the risk management system;

Xi. Complying with the provisions of section 21 of the Act in regard to further information required by the
Authority;
Xii. In addition to the above, the duties of an Appointed Actuary of an insurer carrying on life insurance business
shall include:
a. Certifying the actuarial report and abstract and other returns as required under section 13 of the Act;

b.

J
k.

Complying with the provisions of the section 112 of the Act in regard to recommendation of
interim bonus or bonuses payable by life insurer to policyholders whose policies mature for
payment by reason of death or otherwise during the inter-valuation period;

Rendering actuarial advice in respect of expenses of management of the insurer;

Ensuring that the premium rates of the insurance products are fair;

Certifying that the mathematical reserves have been determined in the manner prescribed in the
extant provisions of Insurance Regulatory and Development Authority of India (Assets,
Liabilities and Solvency Margin of Life Insurance Business) Regulations, 2016 and taking into
account the Guidance Notes /Actuarial Practice Standard issued by the Institute of Actuaries of
India and any directions given by the Authority;

Ensuring that the policyholders' reasonable expectations have been considered in the matter of
valuation of liabilities and distribution of surplus to the participating policyholders who are entitled
for a share of surplus;

Submitting the actuarial advice in the interests of the insurance industry and the policyholders;
Coordinating the calculation of mathematical reserves;

Ensuring the appropriateness of the methodologies and underlying models used, as well as the
assumptions made in the calculation of mathematical reserves;

Assessing the sufficiency and quality of the data used in the calculation of mathematical reserves;
Informing the Board of insurer about the reliability and adequacy of mathematical reserves;

Xiii. In addition to (i) to (xi) above, the duties of the Appointed Actuary of the insurer carrying on general
insurance business or health insurance business include:

a.
b.

Xiv.

Ensuring that the premium rates of the insurance products are fair;

Certifying that claims reserves including reserves for incurred but not reported claims (IBNR) and
other reserves (including reserves for incurred but not enough reported claims (IBNER) and
premium deficiency reserve (PDR)) have been determined using actuarial principles and in the
manner prescribed in the extant provisions of Insurance Regulatory and Development Authority
of India (Assets, Liabilities and Solvency Margin of General Insurance Business) Regulations,
2016;

Rendering actuarial advice in respect of expenses of management of the insurer;

Coordinating the calculation of reserves for IBNR and other reserves (including reserves for
IBNER and PDR);

Assessing the sufficiency and quality of the data used in the calculation of reserves for IBNR and

other reserves including reserves for IBNER and PDR;

Informing the Board of insurer about the reliability and adequacy of reserves for IBNR and other
reserves including reserves for IBNER and PDR;

informing the Authority in writing of his or her opinion, within a reasonable time,

any contravention of the Act or any other acts by the insurer is of such a nature that it may affect
significantly the interests of the Policyholders or beneficiaries of policies issued by the insurer;
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b. whether the directors of the insurer have failed to take such action as is reasonably necessary to
enable him or her to exercise his or her duties and obligations under these Regulations; or

c. whether an officer or employee of the insurer has engaged in conduct in order to prevent him or her
exercising his or her duties and obligations under these Regulations.

XV. If an Appointed Actuary is disqualified to act as an Actuary, he or she ceases to exist as Appointed Actuary
forthwith;
XVi. while carrying out his or her duties and obligations, the Appointed Actuary shall pay due regard to
generally accepted actuarial principles and practices;
XVil. the Appointed Actuary shall inform the Authority of any disciplinary proceedings initiated against him

or her by any entity within seven days from the date of such initiation.
9. Conflict of interest --

a.  The Appointed Actuary shall function in accordance with these Regulations, and he or she shall not
function in any other capacity which could result in conflict of interest in performing his or her role as
Appointed Actuary in accordance with these Regulations;

b. The insurer and the Appointed Actuary shall comply with the provisions of Regulation 9(a) above at all
times during his or her tenure as Appointed Actuary

10. Obligations of the insurer --

a. The insurer shall provide adequate resources to the Appointed Actuary;

b. In order to build up or develop sufficient actuarial expertise, life insurers shall have at least two actuaries
and General/Standalone Health insurers shall have at least one actuary in addition to Appointed Actuary
for pricing and valuation purposes within such period as notified by the Authority from time to time;

c. The insurer shall ensure that different functions of the insurer provide adequate support to the Appointed
Actuary in discharging his or her duties and obligations;

d. The insurer shall ensure that the Appointed Actuary does not simultaneously perform the role of Chief
Risk Officer of the insurer defined as per the extant provisions of Corporate Governance Guidelines issued
by the Authority. The Chief Risk Officer however may preferably be an Actuary independent of the
Appointed Actuary.

e. The insurer shall ensure that the Appointed Actuary reports directly to Chief Executive Officer of the
insurer.

11. Applicability to reinsurance business --

These Regulations shall apply to reinsurers carrying on reinsurance business in India except in case of a foreign
insurer engaged in re-insurance business through a branch established in India.

12. Power of the Authority to issue clarifications etc.

In order to remove any doubts or difficulties that may arise in the application or interpretation of any of the
provisions under these Regulations, the Chairperson may issue appropriate clarifications or guidelines as deemed
necessary.

DEBASISH PANDA, Chairperson

[ADVT.-111/4/Exty./446/2022-23]
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