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e Hur AR sie A g

gavTaTs, 5 famway, 2022

Tt T A i e wifeeror (srcf i safRat v oshiser) fBfRaw, 2022

w1, °. A& /AfRaar9/188/2022. =T wifarfa=ra, 1938 (1938 =T 4) &t &= 3, 4T
3U T 41T 6T T &7 FAfRaTes i B it stferfRam, 1999 (1999 =1 41) Y &= 26, =aT
Sfert==H, 1938 (1938 T 4) &l &I 114T T Y& ATRAT HT TN Fd gU TTIEHI, FHT TATGHIT
AT o T TS A 6 U 38 g (e terted e aamar 2, st -

1. ILLT, G T ST I,

(1) SELT: AT FTHT FATAAT o TSTRTOT 0T TTERAT T TEATHLIT T o GILT STHT & il Hfeg
T FRTAT AT TAT SHATETT FHIA sl GIHAAT FT AT FHLATI

(2) wferm ama: ¥ Bffew arc S ffRams i Bem i (G o7 sufqar
gstreReor) fafaam, 2022 Fgami

(3) ITEW: ¥ TATHIH AL TSI | T TR I TG &l T Rl TAT I8 A1 q1T a9
#1 sratar & forw y=fora W@ 99 T SHF Tgel ST THIAT Al v ST 3T T e Aot
ERIESIE

8110 G1,2022 @
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(1) == fafR=at §, st 9 g2 T w79 sruterg 7 21,-

()

(=)

()

(1)

(®)

(1)

“wfrfrm & ar wfafET, 1938 (1938 7 4) s &,

“grrersReer” & AT AT s e sriasrer stferfeaw, 1999 (1999 T 41) #Y amer 3
FT IT-4TT (1) F srefi= =riog A o7 farfaamaes s e st sfene g;

“FragR’ | FOAT AT, 2013 (2013 T 18) F¥ €T 2 Y IT-4TT (20) H FAma AT

FYAT AT TS oF ATAIT oF FIT AT FiATEF T srrar S| 2aamT Fear

AT T AT &,

“TTIEqar | 9 .-

(i) T, sgomfareTe, s =Ty Rt o 9T | weer;

(i) =g gETaaT (Ffade), dFed, IIEddl & TF&T fif ®ls 70 TIaGr 2Aaedm, I8
et of T a1 & g,

“Reeft R FT1 oo agh g S 39 forg aredtr ST Fafaat (Rrasft Faern) [,
2015 % M=\ 2 & @< (1) & 3U-g¢ (¥) # Mgia a7 w8l

‘Tt yaas” @ ‘et Faas afe g ST Fefofag § & v 71 399 Jfas oad @

FLAT &

(i) ST =0 &7 H Ao (yewed) § sfeatea g srrar Fu«r afafaam, 2013 #F e
92 ¥ "afda arfties et & ot grr sfsfRgiia 2

(i) FIT F FTIT 97 FSEERT ToAe AT 9N w4 F [FEAT g ATg UH QAHNF F €9 H,
29 F €9 H A7 o7 T 9

(iii)) TorEreht TeATg, e ToaT Iqeen & SATHE HUAT T H9F IS FTH FIA T TETET g

Ferd o I7-gE (i) # [Afgq F1 fF ama vF ==afe 9w ang A8 gl ST wad AEEra®
SHAT | T FT T 2

‘AT fRaers” & el et #1 Frese o “Faas” afa )
‘TR Yaaq® & AT g

(i) @9t srferfa=m, 2013 (2013 7 18) & TATALATIVT FHAAT SIT I ATATAIT FT &7 2
F T (87) H AATIATCATIOT TETTH TeAT 981 2

FAT & UF TgIF FAAT KT AATF F YGdF & €T H AqAT & AT THAT g AR qG
fAerferfera ord @ et &

ST HAAT AT § AT ATA(I) | A3 &

g, SUATE FOAT 6T AT F7 AT BT g, ST ST I FHIAT F w07

ST HOAT 6 TTE A 6 aE & qaadi @i a9 i q997d 9% 7 § 77 % 500
FUE T [t ATferTd (A2 a9) g; 97

ST AT ol GTEe AT el ST SO ! HgIa §edT Tal gl
(i) SFFry AR stafaw, 1949 &t am=r 5 F @ (1) § TATareaTieT FERr o,
T TEH Al AT 9 TIEAT AT H FIALT SHehT ATET ATH A5l gl

(iii) THT-T9T 9T FAmEartea w7 Faer dataat (Rea §%) [, 2016 F s w7
fRrerer Foer (Fremee))|
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(iv) FaT srferfa=m, 2013 (2013 &7 18) T &T 2 & @ (72) H TATIRATOUT TLHhIT
[ERIRREE2

(v) ToheteTer J=reer o fRora fonet Haifara e o SiaRta Ustishd ATl Hrarsal|

(vi) #1f o T=ar arfier wfaf==g, 2008 (2009 FT 6) F fawiq a=Ts s HHT IFdT
AR

(vii)y T Red &% F e uSiehd d-athE (A-srated) A g T
(TSTTRTET))

(viii) THT-THT IT TTIEHT0T ZIRT AGHA AT STHETAT TS 3177 1=k T2aT HeAT ST o
gfarfaam, 2013 F 9T 2 F @< (69) § Roq u+

T 3T ATEF o IXT FAT Bl

‘M ¥ ag AR ATHIT g S ST Ot & St o § Herer w2 o forg srearam
T g, TAT A AT AT ATLA T (a9 gf TahdT g AT et [Heerh

‘TG T TG AR H ATHTRAT TTAT SAEaF il HIT Taed 7 & qaeT AT gl qaT
THH T QUi Heee ofoar wag Maerd Sqar o7 FEERT AeHer a1 &6y
TAger TIaT T FTAFR ATTHRT & T £q< A1 & HIATHE THE AT T 8, TAT &
fa<iar srfaeerd, fAg=r ftwiws, gea Mae sfewrd, qer Sifew sfgsr, g g
STEAT ST FHAT qi=ra | AT g

“TIRINE T T ATEF 6 TS F Garerd 27 ATTAT 81 TAH qaaeh & T  forg B
fafer, st o 9T TRt Haef = T Isiisheor SHT9 Y&\ & § 98 (o T
T T 2

“Fasft ST AR sreram g R § onforer 2-

(i) wF awfcas fFaer [t sre@ET SaFr Y6g® S & & 99 USiEd g (TEedw Haer
ffer) frffee, 2012; s/

(i) Toerer & S & forw sfaeerg =i Jard dvg TTEoT o 916 Usiighd Uah [=ier ar
IHT T /AT

(iii) Farer & o fafere =7 & wfea [t ST et TRudius sgumedsar e §
et ot fahr e TAfF=meeRd T & 916 9Sd g STaT 39T Ta8® Isihd gl

“Tad®” T AT Yada orqar faaeft sade srear aEt i g

“QRIRHTRAT &Y | a7 AALLTRAT Ty AT 8 ST srEee dsfiweor y9mor= F
T ST R T2ad| 0T 9T TTEHTor g1 6T T 2

“FRAT TS AqTEAR” srrET Ry & Fuet sfafaaw, 2013 F Sust F st usia
FaaT rrar T gt § [ #7790 F v & oo Sifvg ar arfierd afaffa,
2008 F e e AT T7ar arfrarT St 2

“QIT FT SATLOT H FAHTT AATTIHR(FT) | Thelt o777 =AT<h Tl AT HT AT ATHA g 4T
STEeT AT AT gEATALOT 3T 747 AerH HE gfeaforg g ST et ST F9eT & e
TFET | TREd & o a7 J9a F:ar g

gt = fAffaat & gk o safvarfoa giq far afefaem, 1938 (1938 =1 4), storar
FraT AT i e arferseor stferf==w,1999 (1999 FT 41) raT 39 Jd T
T et srerar ARt #§ afvarfua a9 asst S afseteat & orf agr g ST wEe:
3 srferfare, et st fafaaet § s oo Ratia B o €
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AT FHEET F AT T
(1) =97 =raETT F R et & o gsfisreor ey gq /i il ST awdr 8, T8 -

(
(
(
(

i) Strae ST sEET

i) =Teror 9T SEET

iii) TR q1C UL FETET 1T FFETT
iv) THHTT 1T 9T qHETHT HaE 1|

(v) wrfersReer grer fafafEs T Sarer #E s = )
(2) smaes ARy 3(1) g ARl =1 & sraama % Faa G o o=t F oo &) asteer &

Arere T /AT FHT

AaeF * forg MEard : sraes fMefortaa ahFafaat § qiv-a= % g sraeT F29 8g 7 T8t

Zr:

STl Saad it A & qaad] &l faiT auf & a1 et @ J9 Gsfiwar sreaed & o
HIT STET USRI 6 [olT STaae AT FIT STEATahd (AT AT 21 SAAAT AT FI0
T =T 137 21 A

STgl USHeRuT YA Taad il arg | qaadl &l & aut & e e ot q97
sTferReoT 5T fAeea foa sra gy srerar

SRl ATEF F AW H R AT (F9AH) AAAT CACATET (THTEH) AT IS (AT
(fZearia) oreg Riga 7 21

ysfiaweor % forg whrar
(1) SATIRY ST (T

T T AT STTAT AEHTLT AT TTTEHRIOT & U AATTT THITT (TAAET) 9T o6
AT AT SAHET SrATa SA¥Ar YA AT 958 | I<h ATH o6 91 HEATId qgl bl ST
AT

fafafde wre & sATIRT AT (TAEMET) ST #3 & o70 sfae® & sy &6 S 9%
AT T AATTIRT THTTTS (TASET) ST FFAT ST 7ot B

ATAEH I AT /AT AT FATIRT THTOMTS (TAEAET) 6 Hgia #hf sraty & forg fEfewr=
ZITT TSTEh 33T ST TSIl STaad AT BIH ARSI/ % forT FF-97 +
T % for smee wrger w0

Ferd o 3T SATI T THTOTG 6t fEfermmear forfea & &1 7 Sarer #ron & 3T 75
#T T sTater & oy agre ST 9adr gl

(2) ¥R ATARA

TTTEREOT TH STEARSIUSME /AT ST 3 % oI srerae T g9 9% a7 St e
F1E A=t T 9" JAIT % FAIET T F UL BIH ATSASTUSE/AT ST FHAT ST
T "2 & sty F fou fAfemmr gom Ses s sraes [{ffEq s @ we
ATSSATSTSATS/3AT ] ATTAHTOT T I (A= TEqa H

Fera & wfereor forfed § #1901 a9 Fed gU W sreaEuare/ el % A ¥ o

ATAEH T TEATHTT T THaT Bl

It g W o Fefy & srfereeor forfera & o 3 #39 F gT arseE e /et iy
FrferareraT 1 o 3fT = 7 F o T awar )
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AT T TOT9H ; STETETIOT 5

i. fAfAfde wrHe F ogar " STEARSTUEE /A H TAT e & qi Reterted we g

[ERESILE
FOAT o T § HOEIT % TOTEaTE G ST TR AT TAT SEATI T STHITTS STaT HgahTil
TN F TR § GSfaor JHTTT=|

STgl ATeaa U HAT g a7 FHadT Ara=gw7, 2013 (2013 F7 18) F s1efiw Awriwa g agt
TEAT & FRAIT (THAT) ST §eAqT & AqfHaq (TT); 247 |1 296rd F3 & o
qifaTee =T eUd FId g0 §6g 6 (e il T THIOT Tiaferty;

AEFTLT qraTedt F qrae ¥, Iu-fAfast £ yurfora sfafefo

. TaqF 3T AEF o (A9l T A1, TqT ¥ AT,
T. fUger oi9 aut a& & oo yads(®) & arfis Rae, s« o[y 2n, fF s yEroe

g 4 o9 9 H

gfafert;
ATATF o TAdR(h1) AT FAerh(F) F A= AILLTCRT % FC 0 T JHIOG TTA e,
STET AT 2

Areah & Haers are g fafde swifaa o= au & fore sqa@m 1 @A U et
FATHF & TTH THTOMIS & 97 T I Q@i 3t fiT =ag gl

Tl (AT stawor it et T ATamTT 95T & AT § R TSNS (Uee/3e ]
& THERIOT & Wid AR] F 6 97T TF q0F T9F 6 a799 T FF AFT g & g &
qHST H HA|

TFErFor FTH ATSMTS TS/ T THEHLOT FLd HHT HIG 0 SAarer f&Sogi v
e v o fefafed anfaer €, g o 5l o it Tl 5

S ST e R FE 96T a9 T & &3 § @9 gU g SaH o Tcd® & =0
S FrATATITEA 1 " g e

Jaaeht, A9t i SMaes F TagF-a97 § (9Tt T SARAT F AT 3T FrAeaTe
7 Rare;

srardent, et o sraras it s orfzr;

S, (a9l 3T sreras it YSiTa =T,
ArarEh T YOI SaeashaTd O T & =,
AT 3T I Tadh(H1) T ATLHTAT T TG&T;

JTHEoT & H AT FEAaTer AR, FERST & 4T AT & § Roya Aot v
AT e e & sreferd sroram o & U= aw aur st gy AfAfEe o=
gforat % srixeat & foro Shaw ST sreraT |rameor 9T srerar Faresy fiH1T Iy F F
forw arfrea &t Ofd e 2 SMaea ST IHeh Tadahi il T,

TR T [AMEE &7 § Al argl & o7 9&7 Srawi § |7 SAa9rd F7 SIeH-
ST A o ToIT AT il g e g &wdT;
ATAEF HT TISATaE JAATET HEAAT;

TTHOT &7 § 99T & 9 7T F79, STHT SAaaT w7 TATAT & F HATord Fieed
qfgd I AT auT 6 (o0 TEqTad SHaara A TS, 2T

FfarfRaw F Suadl 7 FATad 9 & o0 qetad o= o)
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iv. TTTEERTT T Seqel HIHAT il S & q1@ 6@0q A A9 qqMT 6 FIET I 9T I

FqAEd 9 § ARy & JearEt odt & qefi| a1 aaHEd IR w9 39T
STHIET T o AT, AAGH AT TOHT % (oI STAGT STATT B AT/ ST
R sToem

I ‘AT STLHTEA I ATHIGT 6l qrg o Faid 4f atd % forw fEfemms grm

e sia sraes iteser & et fafeaq w=r /@ w1 srEeamSiuars/am2 e qa
T

Ferd T3 srexer, forfea & For a1 e gU, ‘a1’ qHed i AfaETar #1 & AT
HE I AT 7afer o o a@r ahar g

(3) ST 2 ST

e w1 % JaN FH AEARSUAE/AR2 § T aEad & a1 Aufed 74
T T SATUAT:

STk AT Sk AT G Toh AT 3 sqreraen 7 &= e Goft, Srforsh =20 e
% AT, ATATHTH AT LTI 6 T ATLATH T ALATAT F2A 3 7T TATH 20T

AEET Hf AR H Fed Rafd & AqaT aes 6 qEeTidr & @eq & [ kg
FLAaTAT fagem

AT & TAAH! o Tae a9 AqaT G&F FEFET ATTRET ST TorhTierh Haers T
et a7 T8 THIO ed g0 UF 99-09 o AfIaw it g 2 % @< (77) F 39-
e (@) # Sfeatad ST oot &7 ariar &1 afre =9 Bt % aror afse e
A7 Fafaat (et e 2w, 2015 F sram T @ g J9T a8 sraes & g5 dSit
& AZAT TTaerd | ATEF Tal 2l

A o T yada AT a7 Aanfarr g i Fufa §, T8 oo 97 iy
AIMETE G gearea ol ST

Fora o T smaee F U ggar qredt g A Rl §, aou-mer a7 ywie e
TS| T =T 2 % @< (8T) & IT-@< (1) § feataa fEzeft oSt & arfar sraes &t
T IS 6 el g Tderd & AT T2 2

Tf3 sraes & T fAaslt Faer g, v sra® & T Mo Sordar 47 st AfaEher
STAAT TUIRTTT Q9T 3T Taah(hi) T T THIG Fd gU UF a9-97 o &f=aw 8
T STUEAT T STAATAT [T ST

T Sreae o 919 I Sraerd 7 srtersh et Faer 8, a7 siae® & v M srorar
T HTHHT ATAHTLT STTAT QUIRT ol HIera Sl Tadai % T Ig TATd Fd gu UH
err- T fafeare 9 i srveT &t srqurer T Srom

ATASF F ATHAE BT AT STAT ITATEAT F Gaeg § Jearad i Saret searad 24,
ATHT, Tt ¥ [Rererdt = ferawont &t Jwriora Sia ua ar gt sttaq 67 sqaa & ot
o UF SIS T THI T U &, A1, 97 3% Haee 2ag & g ol

TadET AT Aaerht & =, TAaT TN Y H qqdai & a9 6T T qguia qro q7ar
T FTL AAAT AILLTCHR FLL ATAT TAGA ATEFRTT FLL TAAT ToRelt AT w7 = et
I O, If AE g1, T THIOrT I, I Terawmmed & = fafawr fF & awde srerar
T (FFRS) T AT TaaT Figdl
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AT T TOT9H ; STETETIOT 7

ST,

T SAETAT AT AGTRE FAAT Uk AT FAAT T F A8 T Fd g T/
o srferferore wfRa dofteor oo, St o oy, fargely fraer St daeft aoft srirerren
T AT § T AT 7 ST SAALATAT T ATITAT ATAEh ZICT 0T 747 2

zoreerier fAfer stawor ff ol ft aremamme aEft F arerw & W smEsmeEuers /a2
& THERIUT & [T AR F0 o AT 9= AT@ 29 & a9 7 FHLd AT e 6 qIar &
T § "Jeal

ii. T SMEASTUSATS/AT2 & THEHRIUT & qHTH gId & a78, T3q TR g T8 AqHIET

T Igr A Aeferfed #t yeqeiseor

. SATETAT T T 6 TAT TTIEHTOT FET V& o T 1 FAIHEH T STdTee hf
9Tl o ATHTT AAT G Sahel AT ATAEH AL TTH Fided HT A&

g ATEeh, Tadehi AT [AaerRt g U q-07 {3 dSfishaor Yo J&1= F9d & Iud
SUYh AT SATAGA AT SATATF 6l T& Sfahel QI YSit 6 & § qRafdd ir s

TTFErR0T T SATSATCS TUSTE/MT2 F TEEFIOT o THT I THA FATAaT (ATFT T 477 §
T, o Referfad anfier 8 aiq St Fa seei a S8 Jal @

F. ATEh g T 7T ST o forw sequiaa ST IeaTal 71 9wy,

G, ATASH F TaGT F AGL ATHIToheh, AGTHT AT FT SATAATIAF (AATTAAT FT &L

T, YT TGF ok GISA 6 a7 A F W& Aqgd 7 FA9 ok ga § g w1
TATTT A g ATAET 6 TS ol GLAT;

. ATAEE qTH &, TAT I OF H ATAHIH F Ffqq o] 77 77 99 et i ag
THATET & | T T T 2,

T, STAEH & Taawt, Haernt it AT Rafa $i yaers-amt w1 arame FIRE Srued §;

9. ITAH I ! THTAAT & Ih SATETH 0l HIAT, TAT ATAGH 6l FSIRTT AT 3T T
FT FATAATY TITH Zv;

. oaed # ARy 97 s7E|m™ F a9 & G99 | T(Q SAreE Hl G0 THITS &
ToFT STTAT 8 7 I STaT & B qRier g, auT

ST, s o sTterfaere Y et 241, 5 $iY 317 & I w7 ATATA fhAT § AT IR
forT &R =1 areret it wft areTsharer v g2 fE )

A, ATATTT F IUST T FTATead Fed o (org qefy o= gatera o

iv. ITTEERTT & 8 SATHaT (AuAl # S F3 & a7 3f¥ o0 Jary & Fqed, qq

feea ST At 7 # ARty it et odi & 4T w2’ SAqHa Sy
FTI

(4) OSTIEHTOT THTOMTS T&TH FAT:-HTT THA AT [0t it ST e % 97 3 w7 T g

9z,

ATIEF T AT F I A & [OT0 Uk STHIRAT o6 & H Gofighd AT ST qhar g ST

forT srera T ST TTAT AT BT TAT TTIEFIT AT A&l AASH Hl (Aeferrad aar 6 FeiT
HTH AEASTUATS/ATS H TS 0T THTMTS & FT TFdT g

ATAEH AT I TAAF AT FA9F Tah [y A 92 “and &Y 39w (fhe 1oE W)
Bh;

TaAF A e TSiweor THTTS T Fed il g o T« qaeerar o [aAfee
HTEZAT AATH (AT 3 TIT) FT STAATAT FHe|
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()

iii. STeE & Yadh oY Mererd AT it Aaret’ Taegar Jafd (AT =7 T1TS) & I
ATAEH F SiEhal AL I e qreeqar Aiaa 7t 3

iv. STAE % ATHTLF ATATHIH il 1T 6T sl IT-GTIT (4) F SATHATT VT o g9 forfea
AHTEA % o7 FATHRAT F ST <) U e ATIEqdr AHd qgl HeT|

V. STEEH ST A 3 a1 & T AT TG g a7 Haerd a0 grearel Vet ordi
FTT a2 foraeh oTefie T et uars/eme3 § YHTordsy ST f&3ham 1 2

vi. SEE® 15 T & e ATIHaw it =T 6 F TIaE I Taqh! T Haerani &l 9E7
AMETed FE TAT TTHLOT FRT T& o6 T A1 SAqHIEA 3T A2 STIHIET & TIH
et ordt T SATATAT FH T AT TEIT HT, TAqT

vii.. THT 317 9Tt ST GSHaor JHTOTTS T&TH Fed THT SUIH THAT ST el T 2|

fHT FFETT T TS saaF o 39 Bt & srefi| dsfisor swmorasr e B = g,
FrAT FEE SEs o 39 yteed T =T 8, 9Sieaor SHIT Y& & °§ 12 98 &
#IT IRE FOM AR AqeEs Wy a0 F 17 a9 TEA T80 F2dTr, af goiehr
THTOYS (Raiid 697 9919 g4 & 912 Afgm 951 grm

F9d o6 7t strees 12 wei= #t AR srafer o siax T sraam s w3 #i fafa J 987
g, qAT a8 THI-EHAT & THIH g9 § Tgol Uk (oIed e & ATeqH F w0 § gag-faeqr
FT TIT T qHAT g1 ST AeaT | 12 i &l AT srafer i@y a9 YT 7 F:7 91
F forT s =9 R ST

AT I T 9Tk AT o SSMaeor ST W& e ol ari@ | 24 AgiA & 30 TTea0r &
T FrE ft aHa-faeare ware w8t R srom)

(6) AT FT FEATHTI

(7)

(8)

9)

i. Feforfag Rafaai & st srEea & forg Fir-ar srrar gsiisr & o srae #i1
STTErR0T ETRT STEH il AdTS HT UF I(od SAaHT e o TG AR (AT ST T 3
F. STl Adad gl T & 07 75l 8l
g, gl ATAFIT TIaT 39F eI qaT7 T AT AT o TS F Saa STaeATy TEHEho

& Torelt ot Tq o= O 721 T S 2
. forfera & srfarferfera B streamer foreel srv svmeort & form)

ji. STTErRYOT GTRT BTG T STEAIhTT FLed T AT AaH il UH AL F e o hiT
FATY F e Grud AT SATTIAT TAT ITH T FHIOT qqTd TN [T T97g & SAreadT &l
FEteRT fohaT T B

iii. T g, SrEwT dsiiwr & e sree Rt off Tae 9% aeliga BT @ g, uw
GSTTEROT YT o o7 orer 951 gl
Ffafer S iR Tdieor: sierEr == AfRemt % e smaee yeqa T sraes

T JHERT & (Y it =¥ 9% srees wY A # #F o w5 fAut ¥ "9y o et
ST STTAT TTE 0T TEQA FL ol U7 FT T 2|

STTEEREOT AT STHTOTIS (TASATHT), A1 G, T2 ATHIGH TIAT TSR0 STHTTTT
TETH ¥ o THT ITLH THAT SATAATAT &t AT FHAT gl AT 3 Tavt o6 FIT ATF g
TSree ST T SrgaTa i/ AT GSTeRor AT S 6T a1 2

Taudt #Y adier: == fAfFawt % siata Gt oft v 9= wrfeeer & oty & sy areed
TSI o STLATE T AU ATATIEHIT o THET A T FT TahaT gl
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HILT T TSI - AHTYTL

6. HAITAT it SATLAHAT:

(1) FTEGAT AFTY (ATH-37 NRAL): AeEF F el e Fear [ qafa % o saeg
(FATH-2) TE:

| e et FaegaT FATY (ATh-37 fifwre)

q. qHAT § Aaer

1 A3 (AT ISR THIUTS) | Wadsh AT | 33 T& Hed &l airg 4 5 99
T FA F qHT FAAT 99 | e
REEAGER

2 A3 VI FAA & 918 5 99 & | Yaad  q¥ar | MEteted § 7 S 98 g
e Aaern: EvgTiar & w@Ey | Faas F)fFerer Y T 5 99 47
¥ qfade #7 fRafa & g)3MM¥3 TETH FT | 8 |

3 A3 TEF FA & 918 5 qY & | TAqH eferfea & & S ager gn:
ge Tg 10 a9 F UE: %) Rerer T A & 3 F; AT
AIATLTIEAT & Ta&T § TREd it T3 TaTT FA | 12 9
feafa # IBEEIETD Rerferfea & & S agar gn

F)fRaer i 9 7 2 F; 47
g)3M¥3 et FA | 11 99

4 A3 Y& FA F a1 10 99 F | Yad® e fr A T2 99
are A gEeaiRar & @ey °§ | Faas e fraieg a1 av
afade i fRafa &

9 T FHTHRAT AT FIT I ARG § 0T () F G165 FT § 970 J9 % o

TTTERTOT I ATEGAT AT (ATH-39 Nae) § RAmaa T gar g

i, STTEEROT ST, I Tadai X (Ml F AHaT I S ITh AMaS! T¢ EIq

FHE STHATA FIEHT & A& T HAT S == Gt # st 1 #§ [ i

ii. A, TAAF T e Us FEaT sem 9% ST7q dSehe THIIS J&F Fd & 918

iii. 7% smaee, I yade /At e Gt oft &7 97 TR s Sues aEt 9 S, ar

(2) AT SR I9 (The Toe MR AEs:

T &, TG ST ha Srgl d HITHT Aal 2l

AT T T 3T 2

STTERTT SUh HHET SATHATAT FEATS FT Tl gl
3)

R s mremy (qErdiE): =% e G o st grerw (i) g yEtda
e StTaT B, ar et ordt &1 stqurad oA STos:

i, I uEdTET Rt off s o aiEd T o ST Agt wam

ii. THEATET F FEATIT TAAT R FT Fle T2 FFheT orqar w9 sfadl 997 FT 98t
= ST

iii. TEAET F qFt F siawor  fow = ARt & aqger 2 § ARy 8% F e
atef==m #7 9T 6T F siava [AFEs HATel & SIqa TieEer #1 9@ AqHed I
ER Sl
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(4)

®)

(6)

iv. = TATH=ET % Ta e Fi HAY, qaegar Jaid (ATh-39 NAE) 7 o= J9AT
THET T 9T Y A g

v. faff=w 5) & su-faffaw (2) F @< (i) § FamfaiEy ames vadet F yad i FAees
& forw ot &g g

vi. TEfA T ST R ST S Gl #T gedtee & g dstigd &r Sofi-l
AT Sl g7 (3 T qedisd 19 % Seme 9% [Heifed Fimg 9 fwar smom
T THTOMT AT & araled 61 g & 30 fa & qgel STHT 7@l 6 ST A1eu| SATIRE
SFC UH qeATdha & foru siferer-samae & ar Fees 9 &1 "arted vs sta e
SIS FITUAT| I oI (AT 6 HGed 01 HITHI 6 AT AT Hl TF T AH 5%
FT AT F AT AT FT ST SATUIAT; TAT

vii. THAET T T& IS AT FT 67T 6 F Siaiq uterd Aaae Hf IAqd J& 9sil &
THTT AT STH AT g

TRATA HUAT: ITE saas® el TR F94T & g7 Jaidd g, df S Jada Aaedq®

T qragTr & e o foed et arfie § &g st 5= oF difva 72 &

i, TH 9¥ [AuT-aeq (FaE) F AT ¥ TATad Hdl 6 ST 6l 14

ii. SATIATRE TRETAT, FATAT ST ATTIEAT FT =T )

iii. T AT ST % Saa il SATTETAS 3T ATLT-T9dT i ATTITFHATE T FeA 6 o0
ISt ST A i &HaT AT

iv. Jade it SATHTIRAT FT =T

“Tad®” & €9 # [ SHTRal § ToTe oA AT ®9 H Jadd A aquar § [eer

Fferferd T ST aTad Fed gT g

i. 9g ARH UH S(ad SIHTRdl, Th AT S9mhal, Uh ereed Sqmehal e Uah
TS THTRAT | SATEF FT TaqF q51 gMTI

ii. @g =AE qfasT H SHTRaT T TEHA-a7AT /AT SATAAIAF AF9TRATT, AT e &,
T A & o0 SATRal | ST T & o0 U a99-95 T&qd FHT, 37T

iii. @g =A<k = AAIwl % Sfavra AT AT Tada gid & (o[ =T 97 &

Tadh(hi) it AFETRAT: HrATHRAT F T TeEdw(F) i FAaw qEwariar Sarwat i e

St oS % o= (50) e & rfaek ov argfsE qi7 0w st i s

FAT & JaqF AATRAT 7 T el Ioif § oo Za &1 a=me (50) afaead & /= 7ig

TEAE (26) ITTAqT | g TqC TF FH FL 99 5, T(Q MECad oOdqi w1 Aqarad war

ST

F. TAdH(H1) G 2 Al HF HIA bl Taadi 5 T o S S HIHAT & T8 LEA-77dT
AT & RF=0r T & AfaF g #7 foger R g ao

g, FHTRAT % AT AT | I FIo(T) | A3 2l

(7) “Fee®” & €1 § [ fHmRat § Toger srrar awersd ®9  Faes fi gqwar § A

Rerferferd =1 srqurer F7d gu 2

i, UH UEHS “erers” grer e Surwdt i va SfEer a7 IS F 9 (25) Tided 7 w49
g

ii. Tl “FAaerl” g ATRE q 9T Reer Srarar it waw StEet a7 9§ 1= (50)
frerd | FH g
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Fad f ST Tiaaed AR TG SR AT STATHAT F Srehel qIT R § A () 7
q=143 gl

iii. dATHRTteH Y dEAT

F. U THaersd et oft wear & dwmearen § Merer w2 gsar g aerd & s Ao gataq
FAATFRATA T Ta<T IS o 9 TA9raT & Afer® 7 gl

Q. THeer AATHATAT T T GolT o T (AT & T T T TTAqT T FH g1l (et
#, fererF greT 99T 7 AT =a|TT F T hF a9 # 27 SHTRQ T 9 iae ' § Hie
R sToem

Fora o faers it F T § v [ #7 T w7 awar g 7% s Fag g9t
FAATHAT T & IS & 10 TTaerd 7 FaF g Srav 2

iv. TRt fRee T UF s ag SHdl § UHRATT (F9-2TeH) [Heer B s & et
¥, forers fuTrat T T WMAT FT UF ITLNF THRFLOT FOM U HEA H, TFqF
wfar & derHat fit drea-erar SFe/AT SAEEAE araeTwart, A wE &, T FA F
o FATRaT T IS AT o forT STfEreaeT &l U a=d-97 Teqd HTT/H|

(8) wade /AT FMaers g Maer & forg sifaRes ord « Ferer [Raferfaa #1 ff st #33a gu

[ERISILAIE

i, Toerer quia: T it et & BT ST oiie 39 +fF 7€ [t & 981 AT sowm

ii. I UF & vEgT & el Ruq et gz weat serar Aetaa M 7 off derwar |
Aerer T g, a7 == A==t & siavia remm Hi\Te a9g wq7 & o oy g

TH IT-GE & TASAT & (1T, ATHATRAT “HHG” 3T “UF &f TG 6 12 FHALT: ATAAAH a0l

&ITXT 6T7(4) (1) (i) F TISTHLOT F Sfavia & T &9 § g

iii. srferfeem &t amer 61 (4)(F) § AfRT 7 § =t F siawer ¥ "etad Iusy R fATwat
& AT U RIET st ot o7 T i ATIEaar & (o0 A@ed s TRaddl digd aR]
ELR

iv. FRET T % g T AT AMIS €T ¥ UF T ATF AR § A wa fir
feafa o -

%. g AT<h G [Faferet shATRaiei T JraT=T gTiar & Saferd Tea7 T TR (0T e,

. 9g ATE STHTRAT F AT ITh ATHT Sl ATIRar o HT0T 3T g arel et off fZat
& TG H AT 6 (o0 ST AN HT; 377

T. I AE g7 AT e o Rafodt Smmrat(sr) o gafaa et € B =
TAT F X TG, Tt Bl T 99 T gl ThdT gl
(9) fastr =y fAfee g ffaer & fow amee:

i. sty i Rfaat == ATt F oot FenfRRET 0% 3 srees & yad+ ar faas
AT AHAT H a9 7 Tl g

ii. FATRAT FT AT FT AT AEeTFAT F qEg H wqTEAT HHT Aigd, SrATHRAT H AT,
39+ fAgerdt F qf &g O § AT ITF AL gEarasl # Ifatdataa 7 [ty i
FIAAITT % ATETE AT

iii. TR st it fer Gt off fiurerat & Ferer "wads &t AT & #7 Ty 8, Fad afs
g Refeed A&t il 20 F3dT &
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F. drs T a1 ST g [ % waers 7 TR=med & 10 97 @ F7 o0 8,
7. 1% ffer grr Seeht ag qean(er) afga Jers 7 [feat 500 Mo st g@w ar
I A (AT AT T H I9qF qHA) T

1. i e & e Sucrsy fMaerar f[fdat 100 fers sl stom & ww 78t 8; qur
7. 0 FAfer & waers & g § A7 srex srferpe-am o s & § ferer frar 2

(10) QT T HAW : AT FAAT 6 I F AT AT Sl IS & R0 FT FE IS T
T ST, s RS SERETRaT # afEdd g, et
i. STATOT F T, ST FAAT F AAL H ATRAT AT FoA TaT ATRAT SHET I YoT F I
sferera & srfers g &t F9qTEET € Av
ii. U =T, W, THE, UH THE & Fehl, AT UF gl TGGH & dgd Mg = gy daia
R0 ST % Torw TR 9 7 Sifeha 4o, S &9 § AT SAAT-3TAT STHT FHIAAT ol Tohal
TIEET Iot o U Sfaerd & Tfers gl
ST T 39 [AATHT T ATLAT 2 H FATEA M QE T 7 3 a0 & for grfdeor 1 @
AIHIEA ITH 5! (AT 747 2

Feft s siie foReft Mders g e =t o6t & aRarawr @1 aham:

srterfaaw & == fAfFaei & y=eEt & o, srages dodar § uE A1 399 atee et Maeet

sir/ar faeft Jaast gy sfEer Rt At arhiar #1 afiewed [egar R s ek a8

et 1 FaanT grm:-

(i)  oraEe HaAr § Eeeft som oS Ferersn(wn) afga et Faes() =i Feeft yeds(@)
BT TR T&T STl Qa1 1 AT, T

(i) == A=W * IT-Es (i) ¥ Seafaa €1 § G JadHh(Fi) AT AT Heemsh(F®i) § v
faraeft fererh(T) a7 FEelt Tade(HT) ST AT a7 T3 AT F9T TETAF FIAT 6 1T T
RS RIRERIE I ER I KRR SR G R IR

e & @< (i), B 2 ¥ o (1) F @92 () F 92 (i) &7 (iv) § steatea g

A AT AT e 9 @0 Jai gl

A Ig W qF g & @ (i) g ARA i dHTERat & T T IR Yadad a1 R

aer 9% A ART g STel UAT AT Yade /AT AT Haed andiy Red 9, aRad

gfayfd o7 AfAwT a1 $i7/AT TEE oa™ 8% g At 2

e, w@ yeuT el sl & forg et ard arTRerar fi sraegman

TErgeft ferer areft W= AT FA=T H-

F.  IHF ATAFRTY AT,

g, 3AE ATHI TH e 1<, AT

T 3AE A & AT, ITh Y HaaF ¥ IqF &I TGRS ATTFHT § F 77 F FH TH
ATt T ARt g

TSI = AfFw & v & forg, safveafce "Rart sd ARt # agt 99 gE S

s &t Fa (et ferer) Faumaeft, 2015 % Faw 2 % su-fFaw (1) & @< (o) & e

L

I Ffaera T sfa fAesft Raer & forg sraemd

ITATE Tiaerd & stfer faaeft Ferer 7 <6 T 9 i AT Foet §—

@) Tl fafir o & forg fees forg =fendy o=t aw arsier 1 spram fora st € e s
forw Rt off T\ erem-eq9aT AT enew-e9dar & = w62 F 1.2 [ET ¥ 7 g, I
=it av & forg Fae a9 & 9=me giaea & swgF e g foa § afqerta &

STOSTT qoT
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10.

11.

12.

(@) SEE Meadl § 79" Yaad ¥ 73T Feers Taaa Mae® g, S aF o 3T are A0
FeweT U T Aaerw 7 g, o fRafa § <9 9 F 9 ¥ F#7 uw g anr § e\
e g

T [

(1) U frarrat o srfafaer i amer 3 % el st sroras yare B = g, e
T YT AT a9 % o a0 #2091 TF U ok H G q@adl o a9 &
SHET & 319 fam & gger wam

(2) arfie e Aeferfad § & Suav g
i, & AT 9, AT
ii. ST AT # arite o STaT FIA i AEFeTFAT 8, SAH TAadT (A1 a9 o I ATl

F T T €T I siferd g vt TR F v yfdera &1 foat qnT, sorar a9 w0
&7, ST AT FH g
eI T 39 AHTRAT AT § ST THATT qIE 9 [AS 0T a9 T T 2l, Fd § Teqed
& F Sfhd T Tl SHIH & T, AT H IHE GIT T (ahed [ AT 6 qae §
T ST & fZame § o o

(3) AT greah T AT WA T ST fafaamee 3w e yrfeeor % ard § &6 ST S
T QLo TAFS( e A 1er q2or o TR W ATearsTd gg i & st T srom

(4) =tz SoTRar Su-fafFaw )1 (7 RfAEe adie @ agor arfus oo ST A5l wear ,ar Tieewor
FTTF [ FT [ [ &7 § J248S & i€ 9% A gk & qr T AT 7

EEXIE

i. AT e T QT TTa9rd, Tf aTu e 6 I of dfdw ara S q9iH % a1g 30
3T & fa 9o &1 I o3 Srar g; av

i.  ATfteF g T 79 qiaed, a3 geF w1 qram =9 Gfaaw § g gram 6 sifaw
fafer it st % are, g BT av Sae arftis gk 7 GFaE w2 A sraegshar o,
T T & gt fohar Srar g

(5) STET SHTRar F 37 A< a9 & qUIH 9 T2 oF T A qgl (a7 § EH qam0
AT FAT TR g, gt AT=aq FT g3 T F 37T @) 2 (F 97 Ii5d &1 3 F Iqaef
& SATATT ISHRLIT T (HEd FohaT SIT JohdT g

THTTTS ) A (gieeehne) @1 fsta: sriesror, AR #3091 979 g5 299 & o it aTe

9%, FHTERAT FH THIOIT H AT (FeAhe) AT FT Tahal g, T(@ STHTRAT ST F

fafafie =7 § w5 SrEemESiusms/smd § sraad T&qd T 2|

YStaRer JaToras 7 fAeaw a1 A

(1) SrTERat I GSHHTOT THI 97 & TAT5a0h ST¥A90T o TTET | GSeh<ur T A<E

i AETRAT I TR AT AT OSSR steRfid Y g g i et fafaat #
STTEraRor & T8 e T &7 S FT qhdT &

F.  IUTHRAT F FFATT AT AFETT F Uk i KT (qeor fFeT =AF FT T AT
TTTEERT0T o STQ9T % SAE | A Y &7 73T 8|

G, WSO &7 AAHIEA AT FA 6 a8 STHTRAT 1 FG9TT JT STGHTT F U a9 Rl
A ATHTHRAT o FAATT | AT THIT TAT & AT FHTHTIT 63T 1497 g

T SATHTRAT IS0 THIT T GG FA & 18 Heid 0T % T a1 TRATAT &
T T Rt # 7= )
ii.  OTTEEREOT, SIRrer il ST i o TR, AHTRAT 6 T TR & Tgdl i LT & o7 a2
Tt o ST ISTreRoT THTOMTS T T2 ¥ 9haT g
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(2) dshi=<or &1 e ar [ sfafRaw & graemt & qga amo o Bt of < a7 B of
FATS I¥ Yiader TATE Trer famT, et ot dimmrat #7 dsfreeor vt safe & forg fetfag
dre/aT A T ST weRar g S o Reforfaa ofeRafaat & v sreer & ST srieser &
g fafafae o o7 |ehar &

Vi.

Vii.

viii.

iX.

X.

Xi.

frrRar T o T, g = 7 afaRam F R O areae s Baw ww oA
ST T &7 64T 3T ITT 64T & TTALTHI FT ATATAT Tl HLaT gl

ii. =TT aREET § g 47 U RErter F ' § =t g
iii. STfRrERTOr #F erquied % AN frarRat T SrEa av Sr=Enr w1 uF a9 Gy sakE wi

i < foar w3 g srerar Reft srer SrameRat o sraE § saia ot gamfea B T
2l
srferter=e st FoReT STareAT =T YTrereRer gT ST o s et ey fonet e, A

TT AT T ATATAT FXA § T FLAT &, AT oo Fd gU H1A FdT g, [0 &7 F T
EIRIEDI]

) AT AT T TATAT TITAETLTIRT o (gl o (o0 TTAgel qLIh & FLAT g

T) T AT AGHT o Harel | TTTEHT0T FIT STUTerd ®9 § hls GAAT TEqd qgl HdT g

) ST o Siasta sTaferd &9 | Srrar ITiesheor g &2 T [aelt % g satesh
ferareforart seqd T e €

o) TTTEERT GTT ATl oheT ST | TN A8l T,

T) T TAT H forg Tean

) AT ATI TATH & forg 2ar g;

7) fafaat # fAfAfde gt gw=ar st arfos a= & e 781 w2ar 21

STfereoT % O g A Fa % wrewr € 3 Ay i Gl wfert % siata Sfwmrat 1

AT § IqS AT ®rs arar et Fataa =T % sifaw Ao & g 9 g+

T s o 8T | ST g,

drATHRaT SHT SFEET F 3T A9 & Aorar o forw arteeRer gy Ostrer yare BT

AT § ST aT et [AfHTEe =e|m #1 GiEae s a7 Faa] Tl g,

FrATRat ST AT i e arfeewr stterfe=e, 1999 & 7= yTfereor gIT ST
forT T et Mraer a7 foRw o e, St furfa 1, o SIqomes § 9% #ar g,
FIHTRAT FAAT sAferfeEm, 2013, AT AT 0T FAGETT (TAEAF0T) Afafaae, 1872 =T
Forzeft o werer srfarf=ae, 1999 A1 g=erras fRam=or srferfe=ra, 2002 T et oF srver
AITAT § FIE T FLAT &, AT Ioerad Fd gU Hd HLdT &

FIATHAT AT AT 7T 3T & ST AUTeT AT [ T AT Agl HedT g, AT

FHATHRAT AT FHTHAT FT TAqH ALGAT 1 % Fqar GRS "I o 3ugw” (fhe e
TTIY) ATAGS 1 ATATAT gl FAT & AT

FATHAT HT 3T FHT AN T T FTIA o Tgq I F o0 T ST 97T 8,

FAT & TTTEEor FOT Ifeataa Twe it g ATt Tl 6T Ffafa § g § a5
TR STTeaTer FROT % o, OSR<or TARTTT & HeaT #7 €€ a7 a6 g

(3) GSTI=REor T S| * fAetaw * forw s
FrATRAT T gAATS T AT 7U f@AAT SU-w (2) F dgd TShweor F Heta wr A e
ENGERER IS R

i, ITTrFor STATHRAT T FTEOT FT AMEH T T 3T SHTRdT F TSR0 qEFTT &

FHTHRAT o [FATE FEATS FAT Tl 6l AT ATGU| FIIT FATAT AT § o ST AT FHIET
Tt gt ok fore swrears i ST st 8l
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Vi.

JTERTOT FTE0T FqTel AT &7 39 o & v dArewar &1 s oA it guarata §&
Eninkat

Fod o UHT oot & Sgt aifertemant & fBat i v & forw Joprer #iars wr 3t=a
AT S0, HTRar w1 arteEr F forw st gweh S et vHy sty F fiaw s
TTATSRAT STEQT e & (o0 Fgl ST Fha T 2

TTERT0T, 0T TN AT % IO I A= F & are Faefie, uiq 3o At 9T &«
AT & e, U ey ITRd :OT ST dg 3= g0e| T(E FHI0 Jaqrel JIed & TIae
ATt % Hae TRt ZIT IR FT AlS ST Al QAT SATAT 8, ar ATreor o
oo & vl Aot 39 3 oo o 9 g 2

ITFArRTor gTeT 9T eer ®, IH AR F gIT R0 M0 & & sif~er afgq, w1 aqmw
ST

TTFErsReor Sreer uTia w3 & AT fadl % Ara< Srarear &1 fhU T sreer £ v Iia S

(4) dsfisRor gaTora F fAae i afFar

Vi.

Vii.

viii.

Xi.

=4 fafaeat & fafafde afmar % sEme s s e famr sa-ee (2) & qga dshiwer
TE A AT IS AT TG AT [T0T

= AfTw & J8a = AraIorg 0 & I29T | TTEa<0 U ST ATl &l =I<h F7
THRAT

ST ATERTET FTHTRAT I IHF TS HATAT AT AT 6 T T G TF ql1eq
ST T3

FATHRAT TH TG F AT ® WA FT arE 7 = QAT F g St afgweT w7 us
I TET FL THAT 2, T H Iq+ g7 AT 78 Teqrasit A1 77 qgar it gt 91
STTAT YTTEHTT EIRT S (ATl & AT T QTS AT 7T q17 i TTaat T8qd HT qahd T
El

ST ATIFET SRl 1 GAare F7 3T S@aY 1 BEd 98 d99 I & g0 |
TEIATHLIT T Foh|

T FTFH THEAT ATAT § AT ST SATETHTLT T hl IERT ATHAT TEIT FLeA & [T
T TEAHAT ATERT ol (< Fee & o7 Fg ThaT 2

FATHRAT TaT AT €T & T ATHAT GIT TEFA (hell T AE & ATeqT | A4
ATERTEY o THeT ITEAT BT TRl B

Ferq & ST & AreRat w1 wfafafeea w2 % foro ot srferaser &1 st Tt & STosf:
A g St ad gRir o Sgt srfarwor grar geqasar afawrdd F €7 § uF qfga<wr
w g BFar w3 g, a8l fAArHRar & o7 Sauar IHwer uF Jfaawr & Aveaw ¥
Atdd Al RIPEEG] IR

ST STt STHTRAT G T&qa 6 T Tt YTE e T2a7 ST Teqiaal #i & § @
& TR, VT T Uk IS TE&q HT AT T I ORI HOT TAT T < Fl
Itz T gamoIm

S AT | RATE YT g9 9% TTTEaor 39 9 fa=e F1 3T af 396 gIeT Aaed®
THAT ST 8, qT HT Tl FITeEH AT FEM T Iq6 FRT I qGHEAT SATaret
FIEATS ATHTRAT % [A%g FAT Tl l AT ARG

AT FTLOT Farew Aifew ¥ wriw F arie 7 zhiw =B F Fae wfesmr #7 s9e
ST

TTTEERTOT IO FATer ATed % IqY 9¥ A= F 6 a18, FATLNH 93 Il O o
T AT F 33T AU G ST a9 ATHATe eeT 97Ra Ham Ffe 7 77 Jrfes &
foro dtmmRat gT 90 faat & “fiaw arfesraor Ft F1E 3T A5l [*AT SFTar € ar FrrerEwr
wEgef AT o % e o a7 "eRdar 2
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Xii.  STFEERTOT G OTA <ol |, 39 Q9T & FET o9 T &2 & Af=eq qgd 39 o0
FToT =23 ST
Xiii.  STFER¥OT AT ITRA e & AT {291 & HIa< SrAeRar 1 aried 30 10 ereer £ vs aia

13.

14.

15.

ST

(5) THTIGH & e a1 A &7 I9E ; shsor yamora= F et a7 ffwas fi ardie #i1 s
I AT F STHTRaT FAT S THT FHTUETE FLAT 98 FHL ST

Forat o wrfersreor = fBffaet & savia 9 By @ areer ¥ f{AfAEy f Sareh srata
forT adaTe urfereftemeant Y afafET s va= % forw fmrwat 1 [ T gar 21

(6) smer FT wehTer: =4 AT F A 12(4) F qgg e wfesw F e Fr ST g F
FH F HH QT S THMEE TN T THIAT 63T ST ST ATHTRAT & AT T T T
2l

(7) T FY Adie: = ARTHET F TEq TTEHeor & eer ¥ J6qe g 9 dHTRat, dtaHaw
FT TT 110 F Tgd SIS T ATATIEHTOT o qHeT AT HT Tl g

TTHIHTOT AT HLA B &6 : 39 A=t & et off Sraem i aR) F27 a1 90! ATeAT Feed |

T T FIEATS AT T F & 70, TTTEE0T &7 3Teqeq AaeTqF THA ST a7l TASIHRI0 AT FHaer
ST T TohaT Bl

STEAT: TTTAFIT o TeqeT o ITH o (ATHIAT hl SATEAT H il ARAT FINITITTIEHRIOT o reqey i
FTEAT AT ST ATEHT T SHTRATAl T ATETHET I
e s s=a
(1) =7 A=At F A0 g At ariE & Feferfa Bfaas e g sor:
F) a7 BfEmEE s fAwm e (aredtT ST wuiEEt w1 oashewr) B,
2000; qoT

o) I R A B 1B N N N e R Rl 1 M 2 e W e e e o M R - o MR 1 e 1 B Es R
fafa=w, 20151
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 5th December, 2022

Insurance Regulatory and Development Authority of India (Registration of Indian Insurance
Companies) Regulations, 2022

F. No. IRDAI/Reg/9/188/2022: In exercise of the powers conferred by Section 114A of the
Insurance Act, 1938, section 3, section 3A and section 6A of the Insurance Act,1938 and section 26 of the
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority, in consultation
with the Insurance Advisory Committee, hereby makes the following Regulations, namely: -

1. Objective, Short title and Commencement.

(1) Objective: To promote growth of insurance sector by simplifying the process of registration of
Indian insurance companies and to promote ease of doing business.

(2) Short Title: These Regulations may be called the Insurance Regulatory and Development
Authority of India (Registration of Indian Insurance Companies) Regulations, 2022.

(3) Commencement: These Regulations shall come into force on the date of their publication in the
Official Gazette and shall remain in force for a period of three years thereafter unless reviewed
or repealed earlier.

2. Definitions
(1) Inthese Regulations, unless the context otherwise requires, -
(@)  “Act” means the Insurance Act, 1938 (4 of 1938);

(b)  “Authority” means the Insurance Regulatory and Development Authority of India
established under sub-section (1) of section 3 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999);

(c) “Applicant” means a company as defined in sub-section (20) of section 2 of the
Companies Act, 2013 (18 of 2013) or a statutory body established by an Act of Parliament
or co-operative society to carry on insurance business;

(d)  “Encumbrance” shall include -
(i) Pledge, lien, charge by whatever name called;

(if) Any covenant, transaction, condition or arrangement in the nature of encumbrance,
by whatever name called.

(e) “Foreign Investors” shall have the same meaning assigned to it in sub clause (g) of
clause (1) of rule 2 of Indian Insurance Companies (Foreign Investment) Rules, 2015.

(f)  “Foreign Promoter” means the “foreign investors” which meet one or more of the
following conditions:

(i) who has been named as such in a prospectus or is identified by the company in the
annual return referred to in section 92 of the Companies Act, 2013;

(if) who has control over the affairs of the company, directly or indirectly whether as a
shareholder, director or otherwise; or

(iii) in accordance with whose advice, directions or instructions, the Board of Directors of
the company is accustomed to act:

Provided that nothing in sub-clause (iii) shall apply to a person who is acting merely in a
professional capacity.

(@) “Indian Investors” means “Investors” other than foreign investors.
(h)  “Indian promoter” means -

(i) a company as defined in the Companies Act, 2013 (18 of 2013), which is not a
subsidiary as defined in clause (87) of section 2 of that Act:
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(i)
()

(k)

(1

(m)
(n)

(0)

Provided that a subsidiary company may be allowed to be a promoter of the
applicant if it meets the following conditions:

a. The said company is listed on the stock exchange(s) in India;

b. The said company has its own source of funds, independent from its holding
company;

c. The said company has a net worth of atleast Rs.500 crore as at the end of the
financial year preceding the date of application; and

d. The holding company of the said company is not subsidiary of any other
company.

(ii) a banking company as defined in clause (c) of section 5 of the Banking Regulations
Act, 1949 but does not include a foreign bank or branch thereof functioning in India.

(iii) a Core Investment Company (CIC) under Core Investment Companies (Reserve
Bank) Directions, 2016 as amended from time to time.

(iv) a public financial institution as defined in clause (72) of section 2 of the Companies
Act, 2013 (18 of 2013).

(v) a co-operative society registered under any relevant law for the time being in force.

(vi) a limited liability partnership formed under the Limited Liability Partnership Act,
2008 (6 of 2009).

(vii) a Non-Operative Financial Holding Company (NOFHC) registered with Reserve
Bank of India.

(viii)  Any other person or entity as may be allowed by the Authority from time to time,
which meets one or more of the conditions in clause (69) of Section 2 of Companies
Act, 2013.

“Investors” mean a person who is otherwise eligible to invest in the equity shares of
insurance companies, and can be either an Indian Investor or a foreign investor.

“Key Management Person” shall include members of the core management team of an
insurer or applicant including all whole-time directors or Managing Directors or Chief
Executive Officer and the functional heads one level below the Managing Director or
Chief Executive Officer, including the Chief Financial Officer, Appointed Actuary, Chief
Investment Officer, Chief Risk Officer, Chief Compliance Officer and the Company
Secretary.

“Preliminary Expenses” means expenses relating to the formation of an applicant. These
include legal, accounting and share issue expenses incurred for the formation of the
applicant and expenses incurred prior to grant of Certificate of Registration.

“Private Equity Fund” or “PE Fund” includes -

(i) an Alternative Investment Fund or its manager registered with SEBI (Alternative
Investment Fund) Regulations, 2012; and/or

(if) a Fund or its manager registered for the purpose of investment, with International
Financial Services Centres Authority; and/or

(iii) Funds specifically formed for investment which are registered or their manager is
registered with any financial sector regulator in any FATF compliant jurisdiction.

“Promoter” means Indian Promoter or Foreign Promoter or both.

""Shareholding Pattern' means the shareholding pattern approved by the Authority at the
time of grant of Certificate of Registration or at any subsequent time.

“Special Purpose Vehicle” or “SPV” means a company registered under the provisions
of Companies Act, 2013 or a Limited Liability Partnership formed under the Limited
Liability Partnership Act, 2008 for the purpose of making investment in an insurer.
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(p) "Transfer of Shares™ includes transfer of shares from existing shareholder(s) to another
person and includes transmission and fresh issuance of the equity shares which leads to
change in the shareholding pattern of an insurance company.

(2) All words and expressions used herein and not defined in these Regulations but defined in the
Insurance Act, 1938 (4 of 1938), or in the Insurance Regulatory and Development Authority
Act, 1999 (41 of 1999) or Rules or Regulations made thereunder shall have the same meanings
respectively assigned to them in those Acts, Rules or Regulations.

Permissible Classes of Insurance Business

(1) The classes of business of insurance for which requisition for registration application may be
made are:

(i) Life insurance business.

(if) General insurance business.

(iii) Health insurance business exclusively.

(iv) Reinsurance business exclusively.

(v) Any other class as may be specified by the Authority.

(2)  An applicant shall make a requisition for registration application only for any one of the classes
of the business as specified by the Regulation 3(1).

Disqualifications for Applicant: An applicant shall not be eligible to apply for the requisition in the
following circumstances:

i. Where the requisition for registration application or the application for registration has been
rejected by the Authority or withdrawn by the applicant at any time during two financial years
preceding the date of application; or

ii. Where Certificate of Registration has been cancelled by the Authority at any time during two
financial years preceding the date of application; or

iii. Where the name of the applicant does not contain the words ‘insurance’ or ‘assurance’ or
‘reinsurance’.

Procedure for registration
(1) No-objection Certificate

i. No company or co-operative society shall be incorporated in India with a name that
contains words ‘insurance’ Or ‘assurance’ or ‘reinsurance’ without obtaining a No-objection
Certificate from the Authority.

ii.  Upon request by the applicant to issue the No-objection Certificate in the specified format,
the applicant may be issued the No-objection Certificate.

iii. The No-objection Certificate issued to the applicant shall be valid for a period of 6 months
within which the applicant shall file application for issuance of requisition for registration
application i.e. Form IRDAI/R1:

Provided that the validity of the No-objection Certificate may be extended by a further
period of three months for the reasons to be recorded in writing.

(2) R1Approval

i The Authority, upon receipt of application for issuance of Form IRDAI/R1 and after
examining the matters considered relevant to its satisfaction, shall issue the Form
IRDAI/R1 which shall be valid for a period of three months within which the applicant shall
submit the duly filled Form IRDAI/R1 to the Authority for its consideration:

Provided that the Authority, by recording the reasons in writing, may reject the application
for issuance of Form IRDAI/R1:

Provided further that the Authority, by recording the reasons in writing, may extend the
validity of the IRDAI/R1 Form by another three months.
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Every application in the Form IRDAI/R1 as per the specified format shall be accompanied

by:
a.

The certificate of incorporation issued by Registrar of Companies in case of a
company or Registration certificate in case of co-operative society;

a certified copy of the Memorandum of Association and Articles of Association, where
the applicant is a company and incorporated under the Companies Act, 2013 (18 of
2013); or a certified copy of the legislation of Parliament setting up the statutory body
to carry on insurance business;

In case of co-operative society, certified copy of bye-laws;

the name, address and the occupation of the directors of the promoter and the
applicant;

a certified copy of the annual report of promoter(s) for up to the last five years, as
applicable;

a certified copy of the shareholders’ agreement, as applicable, between promoter(s)
and investor(s) of the applicant;

Projection of business for five years duly approved by the Board of Directors of
the applicant along with a certificate from a fellow actuary that the projections are
reasonable and workable;

Proof in support of payment of non-refundable fee of rupees five lakh along with
applicable taxes towards processing the form IRDAI/R1 through any of the recognised
modes of electronic fund transfer.

The Authority shall take into account such matters as may be considered relevant while
processing the Form IRDAI/R1, including but not limited to the following:

a.

a o

o

K.

the general track record of conduct and performance of each of the promoters and
investors in the fields of business or profession they are engaged in;

the record of conduct and performance of the directors and persons in management of
the promoters, investors and the applicant;

the financial strength of the promoters, investors and the applicant;
the capital structure of the promoters, investors and the applicant;
the sources of meeting the capital requirements of the applicant;
shareholding pattern of the applicant and its promoter(s);

the ability of the applicant and its promoters to meet the obligation to provide life
insurance or general insurance or health insurance to the persons residing in the rural
sector, workers in the unorganised sector or informal sector or for economically
vulnerable or backward classes of the society and other categories of persons specified
by the Authority;

the ability to meet the obligation to underwrite insurance business in third party risks
of motor vehicles as specified by the Authority;

the planned infrastructure of the applicant;

the proposed business expansion plan for five succeeding years, including
establishment of place of business in rural areas, to effectively carry out the insurance
business; and

other relevant matters for carrying out the provisions of the Act.

The Chairperson of the Authority, after examining the matters considered relevant and upon
its satisfaction, shall issue the “R1” Approval subject to the conditions as may be specified
in the said approval letter. Along with the said approval letter, the applicant shall be issued
the application for registration i.e. Form IRDAI/R2.
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The “R1” approval shall be valid for a period of three months from the date of the said
approval within which the applicant shall submit duly filled Form IRDAI/R2 for
consideration of the Authority:

Provided that the Chairperson, by recording the reasons in writing, may extend the validity
of the “R1” approval by a period of another three months.

(3) R2 Approval

Every application in the Form IRDAI/R2 as per the specified format shall be accompanied

by:
a.

An affidavit by the applicant and its promoters that the paid-up share capital of the
applicant, after deducting the preliminary expenses, shall be adequate to comply with
the requirements of section 6 of the Act.

A statement indicating the shareholding pattern of the applicant as on the date of the
application.

An affidavit by the managing director or chief executive officer or whole-time director
of the promoters and the investors of the applicant certifying that the holding of foreign
paid-up equity capital, referred to in sub-clause (b) of clause (7A) of Section 2 of the
Act, is calculated in accordance with Indian Insurance Companies (Foreign
Investment) Rules, 2015 read with these Regulation and does not exceed seventy four
percent of the total paid-up capital of the applicant:

Provided that in case of the Indian promoter being a Limited Liability Partnership,
such affidavit shall be signed by the Designated Partner:

Provided further that in case of applicant being a co-operative society, the affidavit
shall certify that the holding of foreign capital, referred to in sub-clause (c) of clause
(8A) of Section 2 of the Act, does not exceed twenty six percent of the total capital of
the applicant.

In case the applicant has foreign investment, an affidavit by the managing director or
chief executive officer or whole-time director and the promoter(s) of the applicant
certifying that the requirement of regulation 8 shall be complied with.

In case the applicant has foreign investment exceeding forty nine percent, an affidavit
by the managing director or chief executive officer or whole-time director and the
promoters of the applicant certifying that the requirement of regulation 9 shall be
complied with.

A certified copy of the standard forms of the applicant and statements of the assured
rates, advantages, terms and conditions to be offered in connection with insurance
policies together with a certificate by an actuary in case of life insurance business that
such rates, advantages, terms and conditions are workable and sound.

A certified copy of the Memorandum of Understanding or Management Agreement or
Shareholders Agreement or Voting Rights Agreements or any other agreements in
whatsoever form entered into, between the promoters and the investors, if any, or
amongst the promoters as a whole including copies of the support or comfort letters
exchanged between the parties.

A certificate from a practicing chartered accountant or a practicing company secretary
certifying that all the requirements relating to registration fees, equity share capital,
foreign investment limits and other requirements of laws for the time being in force
including the Act have been complied with by the applicant.

Proof in support of payment of non-refundable fee of rupees five lakh along with
applicable taxes towards processing the Form IRDAI/R2 through any of the recognised
modes of electronic fund transfer.

Upon completion of the processing of the Form IRDAI/R2 but prior to its approval by the
Authority, the applicant shall submit:
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(4)

a. Evidence of applicant having received equity share application money in accordance
with section 6 of the Act and complied with conditions of R1 approval granted by the
Authority.

b. An affidavit by the applicant, promoters and the investors that upon grant of Certificate
of Registration, the said share application money shall be converted into paid-up equity
share capital of the applicant.

The Authority shall take into account the matters, as may be considered relevant while
processing the form IRDAI/R2, including but not limited to the following:

a. the nature of insurance products proposed to be offered by the applicant;

b. the level of actuarial, accounting and other professional expertise within the
management of the applicant;

c. the organisation structure of the applicant to carry on all functions in respect of the
insurance business including management of the investments within its own
organisation;

d. the applicant is eligible, and in its opinion, is likely to meet effectively its obligations
imposed under the Act;

e. the financial condition of the promoters, investors and the general character of the
management of the applicant are sound;

f.  the volume of business likely to be available to, and the capital structure and earning
prospects of the applicant will be adequate;

g. the interests of the general public will be served if the certificate of registration is
granted to the applicant in respect of the class of insurance business specified in the
application; and

h. the applicant has complied with the provisions of sections 2C, 5 and 31A of the Act
and has fulfilled all the requirements of these sections applicable to it.
i.  all other relevant matters for carrying out the provisions of the Act.

The Authority, after examining the matters considered relevant and upon its satisfaction,
shall, at its discretion, issue the “R2” Approval subject to the conditions as may be specified
in the said approval letter.

Grant of Certificate of Registration: After examining the matters considered relevant and
upon its satisfaction, the applicant may be registered as an insurer for the class of business for
which the applicant is found suitable and the chairperson of the Authority may grant the
applicant the Certificate of Registration in Form IRDAI/R3 subject to the following conditions:

Vi.

The applicant and its promoter(s) and investor(s) shall be “Fit & Proper” on a continuous
basis;

The promoter(s) and investor(s) shall comply with the specified lock in period, on their
shareholding from the date of grant of Certificate of Registration;

The promoter(s) and investor(s) of the applicant shall not create any encumbrance on the
equity shares of the applicant during the lock in period as may be specified,;

the shareholders of the applicant shall not create any encumbrance on the equity shares of
the insurer without the previous written approval of the Authority in accordance with sub
section (4) of section 6A of the Act;

The applicant and promoter(s) shall be continuously bound by all the conditions and the
investor(s) by such conditions as may be applicable subject to which the certificate in
Form IRDAI/R3 has been issued;

The applicant shall furnish, within 15 days, evidence of applicant having allotted shares to
its promoters and investors in accordance with section 6 of the Act and having complied
with the conditions as per R1 approval and R2 approval granted by the Authority; and
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Q)

(6)

(7)

(8)

(9)

vii. Such other conditions as may be deemed fit at the time of grant of Certificate of
Registration.

Commencement of Insurance Business: An applicant granted the Certificate of Registration
under these Regulations shall commence insurance business, for which it has been authorised,
within 12 months from the grant of Certificate of Registration. In case, the applicant fails to
commence business within the stipulated time, the certificate of registration shall not be valid
after expiry of stipulated time:

Provided that in case the applicant is not in a position to commence the insurance business
within the specified period of 12 months, it can before the time limit expires, seek an extension
from the Authority through a written application. The said application shall highlight the reasons
for not being able to commence business within the specified period of 12 months:

Provided further that no extension of time shall be granted by the Authority beyond 24 months
from the date of grant of Certificate of Registration.

Rejection of Application

i. The requisition for registration application or the application for registration may be
rejected by the Authority, after giving the applicant a reasonable opportunity of being heard,
in following cases:

a.  Where an application is not complete in all respects.

b.  Where the requirements under the provisions of the Act or the Regulations framed
thereunder are not met at any stage of the process.

c. For any other reasons to be recorded in writing.

ii.  The order rejecting the application shall be communicated by the Authority to the applicant,
in writing, within a period of thirty days of such rejection stating therein the grounds on
which the application has been rejected.

iii.  An applicant, whose application for registration has been rejected at any stage, shall not be
entitled to a Certificate of Registration.

Further Information and Clarification: The Authority may require the applicant, which makes
an application under these regulations, to furnish further information or clarifications regarding
the matters relevant for the consideration of the application at any stage of the process.

The Authority may impose such conditions as may be deemed fit at the time of grant of No-
objection Certificate, R1 approval, R2 approval or the Certificate of Registration. The applicant
shall be bound by the conditions subject to which the approvals and/or certificate of registration
has been issued.

Appeal to SAT: An applicant aggrieved by the decision of the Authority, at any stage under
these regulations, may appeal before the Securities Appellate Tribunal as per the provisions of
the Act.

6. Compliance Requirement:

)

Lock-in period: The equity shares of the applicant shall be locked-in for the period as under:

S. Particulars Investment Lock-in Period
No. in the
capacity of
1 Investment at the time of or | Promoter or
before grant of R3 (i.e. | Investor 5 years from the date of grant of R3
Certificate of Registration)
2 Investment during 5 years post | Promoter or | Earlier of the following:
grant of R3: In case of change | Investor a) 5 vyears from the date of
in shareholding pattern investment; or
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Particulars Investment Lock-in Period

in the

capacity of

b) 8 years from the grant of R3.

Investment after 5 years but | Promoter Earlier of the following:
before 10 years post grant of a) 3 years from the date of
R3: In case of change in investment; or
shareholding pattern b) 12 years from the grant of R3

Investor Earlier of the following:

a) 2 vyears from the date of
investment; or

b) 11 years from the grant of R3

Investment after 10 years post | Promoter 2 years from the date of investment

grant of R3: In case of change | |yestor 1 year from the date of investment
in shareholding pattern

Provided that the Authority may relax the lock-in period to enable the insurer to list its shares on the
stock exchange(s) in India.

(2) Fitand Proper Criteria:

The Authority shall assess the applicant, its promoters and investors on the fit and proper
criteria on the basis of factors as may be considered relevant including but not limited to
those specified in Schedule 1 of these Regulations.

The applicant, promoter and investors shall be fit and proper on a continuous basis i.e., even
after the grant of Certificate of Registration.

In case, the applicant, its promoters and/or investors are found to be not fit and proper at
any stage, the Authority may take such action as may be deemed appropriate.

(3) Special Purpose Vehicle: In case the applicant is promoted by a Special Purpose Vehicle
(SPV), the following conditions shall be complied with:

Vi.

Vil.

The SPV shall not issue convertible instruments of any kind;

No stock options or sweat equity shares shall be issued to the employees or directors of
SPV;

Prior approval of the Authority shall be obtained for transfer of shares of the SPV as per the
limits specified under Section 6A of the Act in accordance with the manner specified in
Schedule 2 of these Regulations;

The investment limits, lock-in period and other requirements as per these Regulations shall
also be applicable at the SPV level;

The criteria as specified in clause (iii) of sub regulation (2) of Regulation 5 shall also be
applicable for the promoter and investor of the SPV;

The equity shares to be issued by the SPV shall be valued at a price determined on the basis
of valuation certificate issued by two SEBI Registered Category-I Merchant Bankers. Such
certificates shall not have been issued prior to 30 days from the date of allotment of shares.
The Merchant Bankers shall provide a proper report addressed to the Board of directors
with justification for such valuation. A copy of the summary along with critical elements of
the valuation report shall be sent to the shareholders along with the notice of the general
meeting; and

The paid-up capital of the SPV shall be equal to or more than the minimum paid up capital
of the applicant required under section 6 of the Act.

(4) Operating Company: In case the applicant is promoted by an operating company, the said
promoter will be subject to necessary due-diligence including but not limited to the following:

The examination of the nature of operating company on the basis of substance over form;
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Q)

(6)

(7)

(8)

ii.  The track record of business operations, liquidity and profitability;

iii.  Ability of the promoter to raise capital to meet the business and solvency requirements of
the applicant, on an ongoing basis; and

iv.  The shareholding pattern of the promoter.

Investment as “Promoter”: Investment in the capacity of promoter, directly or indirectly, in an
insurer shall be in compliance with the following:

i.  The person shall not be a promoter of more than one life insurer, one general insurer, one
health insurer and one reinsurer;

ii.  The person shall submit an undertaking to infuse capital in the insurer to meet its solvency
and/or business requirements, if any, in future; and

ili.  The person is otherwise eligible to act as promoter of the insurer under these Regulations.

Promoter(s) Holding: The minimum shareholding of all the promoter(s) of the insurer shall be
collectively maintained at above fifty (50) per cent of the paid up equity capital of the insurer:

Provided that promoter(s) may dilute their stake in the insurer below fifty (50) percent but not
below twenty-six (26) percent of the paid up equity capital of the insurer in case the following
conditions are complied with:

a. The insurer has track record of solvency ratio above control level during 5 years
immediately preceding the dilution of stake by promoter(s), and

b.  The shares of the insurer are listed on the stock exchange(s) in India.

Investment as “Investor”: Investment in the capacity of investor, directly or indirectly, in an
insurer shall be in compliance with the following:

i. The investment by a single “investor” shall be less than twenty five (25) percent of the paid-
up equity share capital of insurer.

ii.  The investment by all the “investors” collectively shall be less than fifty (50) percent of the
paid-up equity share capital of the insurer:

Provided that the said restriction shall not be applicable in case the equity shares of the
insurer are listed on the stock exchange(s) in India.

iii.  Number of Insurers:

a. An investor may invest in any number of insurers provided that the investment does
not exceed ten percent of the paid-up capital of the respective insurers.

b. In case of investment of more than ten percent but less than twenty-five percent of
paid-up capital of the insurers, investment by the investor shall be restricted to not
more than two insurers in each class of insurance business.

Provided that the investor may nominate a director on the Board of the insurer if its
investment exceeds 10 percent of the paid up capital of the respective insurer.

iv. In case of a one-time investment by an investor in an unlisted insurer, the investor shall
make an upfront disclosure to this effect to the insurer. In such a case, the promoter(s) shall
submit an undertaking to the Authority to infuse capital in the insurer to meet its solvency
and/or business requirements, if any, in future.

Additional Stipulations for Investment by promoter and/or investor: Investment shall also
be in compliance with the following:

i. Investment shall be made entirely out of own funds and not from borrowed funds.

ii. In case any of the group entities or body corporate under the same management have also
invested in the insurer, the limits under these Regulations shall apply at the group level.

For the purposes of this sub-clause, the expressions “group” and “same management” shall
have the meanings respectively as provided under explanation to section 6A(4)(b)(iii) of the
Act.
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iii. The provisions relating to transfer of shares as contained in Section 6A(4)(b) of the Act
shall apply mutatis-mutandis to the creation of pledge or any other kind of encumbrance
over shares of an insurer.

iv. In case of investment by an entity in more than one insurer, directly or indirectly:

a. The person shall disclose the facts related to common holding to all the investee
insurers;

b. The person along with the insurer shall put in place mechanism to avoid any conflict of
interest that may arise due to the said common equity holding; and

c. The director nominated by the said person shall recuse from the discussions on any
matter pertaining to other investee insurer(s), where the conflict of interest may arise.

9) Criteria for Investment by the Private Equity Funds:

i The private equity funds may invest in the applicant in the capacity of a promoter or
investor in the manner as specified under these Regulations.

ii. Investment in the insurer, including proposed limit in respect of future capital requirement
of the insurer, shall be as per the PE Fund’s strategy reflected in its placement
memorandum to its investors or its charter documents.

iii. A Private Equity Fund may invest in any insurer in the capacity of “promoter”, only if it
meets the following criteria:

a. The manager of the PE Fund or its Parent Fund has completed 10 years of operation;

b. The funds raised by the PE Fund including its group entity(ies) is USD 500 million or
more (or its equivalent in INR);

The investible funds available with the PE Fund is not less than USD 100 million; and

d. The manager of the PE Fund has invested in the financial sector in India or the other
jurisdictions.

(10) Transfer of Shares: No registration of transfer of shares or issue of equity capital of an insurance
company, which would result in change in shareholding, shall be made, where:

i after the transfer, the total paid-up holding of the transferee in the shares of the insurance
company is likely to exceed five percent of its paid-up capital; or

ii. the Nominal value of shares intended to be transferred by an individual, firm, group,
constituents of a group, or body corporate under same management, jointly or severally
exceeds one percent of the paid-up equity capital of the insurance company.

Unless the prior approval of the Authority has been obtained for the said transfer in the manner as
specified in Schedule 2 of these Regulations.

7. Manner of calculation of equity capital held by foreign promoter and foreign investor:

For the purposes of the Act and these Regulations, the calculation of the holding of equity shares by
one or more foreign investors and/or foreign promoters in the applicant company, shall be made as
under and shall be aggregate of:-

()  the quantum of paid up equity share capital held by the foreign Investor(s) and foreign
promoter(s) including foreign venture capital investor(s), in the applicant company; and

(i)  the proportion of the paid up equity share capital held or controlled by such foreign
investor(s) or foreign promoter(s) either by itself or through its subsidiary companies in the
Indian promoter(s) or Indian Investor(s) as mentioned in sub-clause (i) of this Regulation.

Provided that clause (ii) shall not be applicable to an Indian promoter or Indian investor referred in
clause (ii) and (iv) of clause (h) of sub-regulation (1) of Regulation 2.

Provided further that the clause (ii) shall not be applicable to any Indian promoter or Indian investor
of a listed Indian insurer where such Indian promoter and/or Indian investor are regulated by Reserve
Bank of India, Securities and Exchange Board of India and/or National Housing Bank.
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8.

10.

11.

Requirement of Resident Indian citizenship for Directors, Key Management Persons, etc.

In an Indian Insurance Company having foreign investment —

(@)
(b)
()

a majority of its Directors,
a majority of its Key Management Persons, and

at least one among the Chairperson of its Board, its Managing Director and its Chief Executive
Officer, shall be Resident Indian Citizens.

Explanation: For the purpose of this regulation, the expression “Resident Indian Citizen” shall have the
same meaning as assigned to it in clause (0) of sub-rule (1) of rule 2 of Indian Insurance Companies
(Foreign Investment) Rules, 2015.

Requirements for foreign investment exceeding forty-nine percent

In an Indian Insurance Company having foreign investment exceeding forty-nine per cent—

(@)

(b)

for a financial year for which dividend is paid on equity shares and for which at any time the
solvency margin is less than 1.2 times the control level of solvency, not less than fifty percent of
the net profit for the financial year shall be retained in general reserve; and

not less than fifty per cent of its directors shall be independent directors, unless the chairperson
of its Board is an independent director, in which case at least one-third of its Board shall
comprise of independent directors.

Annual Fee

)

)

©)

(4)

®)

An insurer who has been granted a Certificate of Registration under Section 3 of the Act shall
pay, an annual fee along with applicable taxes for every financial year to the Authority before

315t day of January of the preceding financial year.
The annual fee shall be higher of
i. Ten lakh rupees, or

ii.  One-twentieth of one per cent of total gross premium written direct by an insurer in India
during the financial year preceding the year in which the annual fee is required to be paid,
or rupees ten crore whichever is less;

Provided that in the case of an insurer carrying on solely re-insurance business, instead of
the total gross premium written direct in India, the total premium in respect of facultative

reinsurance accepted by it in India shall be taken into account.

The annual fee shall be paid into the account of Insurance Regulatory and Development
Authority of India. The annual fee shall be remitted through any of the recognised modes of
electronic funds transfer.

If the insurer fails to deposit the annual fee before the date specified in sub-regulation (1), the
Authority may accept the payment of annual fee along with an additional fee by way of penalty
of

i. Two percent of the annual fee if the fee is paid within 30 days after the expiry of the last
date of payment of annual fee; or

ii. Ten percent of the annual fee if the fee is paid after expiry of the last date of payment
stipulated in this Regulation but before the end of financial year in which the annual fee was
required to be paid.

Where the insurer has failed to pay the fee before the end of the financial year in which it is due
to be paid, certificate of registration is liable to be cancelled in terms of provisions of
Section 3 read with sub section (2) of Section 3A of the Act.

Issue of duplicate certificate: The Authority may, on receipt of fee of rupees five thousand along with
applicable taxes, issue a duplicate certificate to an insurer, if the insurer makes an application to the
Authority in Form IRDAI/R4, as specified.
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12. Suspension or Cancellation of Certificate of Registration

(1) Cancellation of registration pursuant to voluntary surrender of Certificate of Registration
by Insurer:

()

Vi.

Vii.

The insurer may surrender the Certificate of Registration granted to it and may request the
Authority to cancel the same in the following cases:

a. The business or a class of the business of the insurer has been transferred to any person
pursuant to the Order of the Authority to this effect.

b. The business or a class of the business of the insurer has been transferred to or
amalgamated with the business of any other insurer after obtaining approval of the
Authority.

c. The insurer is not in the position to commence its operations, subsequent to grant of
Certificate of Registration, within the stipulated time.

The Authority, after examining the request, may cancel the Certificate of Registration subject
to such conditions as may be necessary to protect the interest of the policyholders of the
insurer.

Suspension or Cancellation of registration: Without prejudice to any penalty which may be
imposed or any action taken under the provisions of the Act, the registration of any insurer may be
suspended or cancelled for a class or classes of insurance business for such period as may be
specified by the Authority by an order under the following circumstances:

the insurer fails, at any time, to comply with any provisions of the Act in general and
provision of Section 64V and Section 64V A of the Act in particular,

the insurer is in liquidation or is adjudged as an insolvent,

the business or a class of the business of the insurer has been transferred to any person or has
been transferred to or amalgamated with the business of any other insurer without the
approval of the Authority,

defaults in complying with, or acts in contravention of, any requirement of the Act or of
any Rule or any Regulation, Direction or Order issued by the Authority, particularly if the
insurer:

(&) conducts its business in a manner prejudicial to the interest of the policyholders;

(b) fails to furnish any information as required by the Authority relating to its
insurance business;

(c) does not submit periodical returns as required under the Act or as directed by the
Authority;

(d) does not cooperate in any inquiry conducted by the Authority;
(e) indulges in manipulative practices;
() indulges in unfair trade practices;

(g) fails to make investment in the infrastructure or social sector specified in the
regulations.

the Authority has reasons to believe that any claim upon the insurer arising in India under any
policy of insurance remains unpaid for three months after final judgment in regular court of
law,

the insurer carries on any business other than the class of insurance business for which
registration has been granted by the Authority or any specified business,

the insurer defaults in complying with any direction issued or order made, as the case  may
be, by the Authority under the Insurance Regulatory and Development Authority Act, 1999,
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viii.

Xi.

the insurer defaults in complying with, or acts in contravention of, any requirement of the
Companies Act, 2013, or the General Insurance Business (Nationalisation) Act,1872 or the
Foreign Exchange Management Act, 1999 or the Prevention of Money Laundering Act, 2002;

the insurer fails to pay the annual fee required under section 3A of the Act, or

Insurer or promoter of the insurer are no more compliant with the “Fit & Proper” criteria
specified as per Schedule 1; or

the insurer is convicted for an offence under any law for the time being in force:

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of
the type mentioned above, impose a penalty of cancellation of Certificate of Registration.

(3) Procedure for Suspension of Certificate of Registration

Vi.

No order of suspension of Registration under sub-clause (2) shall be imposed without
granting an opportunity of being heard to the insurer.

The Authority shall serve a show-cause notice to the insurer seeking explanation from the
insurer as to why action against the insurer should not be taken. The show-cause notice
shall include the charges or reasons for which the action is proposed to be taken.

The Authority shall allow a time period of twenty-one days for the insurer to respond to the
show-cause notice.

Provided that in cases where it is considered appropriate to take immediate action to
protect the interest of the policyholders, the insurer may be asked to submit its response
within such period as may be deemed appropriate to the Authority.

The Authority after considering the reply to the show-cause notice, shall as soon as possible
but not later than thirty days from the receipt of the reply, pass such orders as it deems fit. If
no reply is furnished to the Authority by the insurer within the time period as per the show
cause notice, the Authority can proceed to decide the issue ex-parte.

An order passed by the Authority shall give reasons therefor including justification of the
penalty imposed by that Order.

The Authority shall send a copy of the Order made to the insurer within seven days of
passing the Order.

(4) Procedure for Cancellation of Certificate of Registration

Vi.

Vii.

No order of cancellation of Registration under sub-clause (2) shall be made except after
holding an enquiry in accordance with the procedure specified in these Regulations.

For the purpose of holding an enquiry under this regulation, the Authority may appoint an
enquiry officer.

The enquiry officer shall issue a notice to the insurer at the registered office or the principal
place of business of the insurer.

The insurer may, within twenty one days from the date of receipt of such notice, furnish to
the enquiry officer a reply, together with copies of documentary or other evidence relied
upon by it or sought by the Authority from the insurer.

The enquiry officer shall give a reasonable opportunity of being heard to the insurer to
enable it to make submissions in support of its reply.

If it is considered necessary, the enquiry officer may ask the Authority to appoint a
presenting officer to present its case.

The insurer may appear before the enquiry officer, either in person or through any person
duly authorised by the insurer:

Provided that no advocate shall be permitted to represent the insurer at the enquiry:
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13.

14.

15.

Provided further that where an advocate has been appointed by the Authority as the
presenting officer, it shall be lawful for the insurer to present its case through an advocate.

viii. The enquiry officer shall, after taking into account all relevant facts and submissions made

by the insurer, submit a report to the Authority and recommend the penalty as also the
justification of the penalty proposed.

iX. On receipt of the report from the enquiry officer, the Authority shall consider the same and
if considered necessary by it, issue a show-cause notice as to why an action, as it considers
appropriate, should not be taken against the insurer.

X. The insurer shall, within twenty-one days of the date of receipt of the show-cause notice,
send a reply to the Authority.

Xi. The Authority after considering the reply to the show-cause notice, shall as soon as possible
but not later than thirty days from the receipt of the reply, pass such orders as it deems fit.
If no reply is furnished to the Authority by the insurer within 90 days of the servicing of the
notice, the Authority can proceed to decide the issue ex-parte.

Xii. The Order passed by the Authority shall give reasons therefor including justification of the
penalty imposed by that Order.
Xiii. The Authority shall send a copy of the Order made to the insurer within seven days of
passing the Order.
(5) Effect of suspension or cancellation of Certificate: On and from the date of suspension or

(6)

(7)

cancellation of the Certificate of Registration, the insurer shall cease to transact new insurance
business:

Provided that the Authority may direct the insurer to continue to service the existing
policyholders for such period as may be specified in the Order made under these Regulations.

Publication of order: The Order of the Authority passed under Regulations 12(4) of these
Regulations shall be published in atleast two daily newspapers in the area where the insurer has its
principal place of business.

Appeal to SAT: An insurer aggrieved by the Order of the Authority, under these regulations, may
appeal before the Securities Appellate Tribunal under section 110 of the Act.

Power to issue clarifications: In order to remove any difficulties in application or interpretation of any
provisions of these Regulations, the Chairperson of the Authority may issue clarifications or directions
as deemed necessary.

Interpretation: The Chairperson of the Authority shall have powers for interpretation of these
Regulations. The interpretation of the Chairperson of the Authority shall be final and binding on the
applicants and insurers.

Repeal and Savings

()

)

The following Regulations shall be repealed from the date these Regulations come into force:

a. Insurance Regulatory and Development Authority (Registration of Indian Insurance
Companies) Regulations, 2000; and

b. Insurance Regulatory and Development Authority of India (Transfer of Equity Shares of
Insurance Companies) Regulations, 2015.

Unless otherwise provided by these Regulations, anything done or any action taken or purported
to have been done or taken in respect of the Regulations mentioned in sub-regulation (1) shall be
deemed to have been done or taken under the corresponding provisions of these regulations.
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Schedule 1: Fit & Proper Criteria
(refer sub regulation (2) of regulation 6 and clause (x) of sub regulation (2) of regulation 12)

Determination of “Fit and Proper” Status - lllustrative criteria for determining “fit and proper”
status of applicants, promoters and/or Investors

In determining whether an entity is “fit and proper” to be a promoter or investor of Indian insurance
companies, the Authority may take into account all relevant factors, as appropriate, including, but not
limited to the following:

I. The entity’s integrity, reputation, track record:

1. The financial strength of the promoter or investor.

2. Ability to infuse capital to meet business, solvency and regulatory requirements.
3. Compliance with all applicable laws in India including FEMA and taxation law.
4

Ability to access capital or financial markets to source funds that may be needed for any
future capital infusion.

5. Business record and experience of the entity.
ii. Due-diligence
1. Approval or NOC by other regulatory bodies in India and/or outside India, as applicable;

2. Insider trading, fraudulent or unfair trade practices or market manipulation by the promoters,
investors or group entities.

3. Proceedings including conviction against the entity or any of its promoter or group entities or
any of its KMPs, by any regulatory or statutory or judicial bodies in India or outside India.

iii. Interest of policyholders and general public at large.
iv. Impact on the management and governance structure.

V. Agreement between shareholders and impact on control or management.

Vi. Shareholding and Capital structure of the promoter or investor.
Vii. Source of funds for investment.
viii. Beneficial ownership of shares of investors or promoters.

Schedule 2: Transfer of Shares
(refer clause (iii) of sub regulation (3) of regulation 6 and sub regulation (10) of regulation 6)

The prior approval for the purpose of transfer of shares, as may be required, under section 6A of the Act
read with clause (iii) of sub regulation (3) of regulation 6 and sub regulation (10) of regulation 6 of these
Regulations shall be obtained in the following manner.

(1) Application seeking prior approval of the Authority:

a. Application in specified form: The application seeking prior approval of the Authority under
the provisions of Section 6A of the Act shall be made in form(s) as specified by the Authority,
accompanied by the requisite documents and the details of the transferor and transferee as
specified, providing complete details of the proposed transferee, its financial strength, sources
of funds from which the proposed investment is intended to be made, and such other
information as may be specified by the Authority.
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)

®3)

(4)

b.

Declaration on Beneficial Shareholding: The application for transfer of shares shall be
accompanied by a declaration from the proposed shareholder whether the shares are proposed
to be held for his own benefit or as a nominee, whether jointly or severally, on behalf of others
and in the latter case giving the name, occupation and address of the beneficial owner or
owners, and the extent of the beneficial interest of each.

Certificate by Merchant Banker: The application for transfer of shares shall be accompanied
by a certificate from Category-I Merchant Banker registered under SEBI, certifying the fair
value per share of the insurer. Such certificate shall not have been issued more than 30 days
prior to the date of application.

Processing Fees: Every application seeking prior approval of the Authority for transfer of
shares under this schedule shall be accompanied with the proof of payment of non-refundable
fee of Rs.1 lakh along with applicable taxes.

Due Diligence: The Authority shall carry out the requisite due diligence of the proposed transferee
prior to grant of approval for registration of transfer of shares under the provisions of sub section (4)
of Section 6A of the Act or for issue of shares to the proposed transferee.

Conditions for Approval: The Authority shall, while according its approval, specify such conditions
on transferee as it may consider appropriate, including but not limited to:

a.
b.

Lock-in period as per Regulation 6(1) of these Regulations.

Infusion of additional capital in proportion of its shareholding or otherwise, at periodic
intervals to ensure that the insurance company is compliant with the regulatory solvency
requirements at all times; and

Compliance with all the conditions imposed by the Authority while granting Certificate of
Registration i.e. R3.

Transfer of shares in case of listed insurance companies:

a.

b.

Transfer of 1% or more but less than 5% of paid-up equity capital of insurer:

i. Every person who intends to make any transfer or make any arrangement or agreement
for transferring one percent or more but less than five percent of the paid up equity share
capital of the insurer, may do so, subject to filing of self-certification of the Fit and Proper
criteria, of the acquirer, with the insurer.

ii.  Such filing with the insurer shall be considered as the deemed approval of the Authority
for the purpose of Section 6A(4)(b)(iii) of the Act.

iii.  The transferor shall inform the Insurer immediately on execution of the transaction. The
transferor is required to ensure compliance for any transaction(s) aggregating to more
than 1 per cent of the paid-up capital.

Acquisition of 5% or more of paid-up equity capital of insurer:

i. Every person, who intends to make an acquisition or make an arrangement or agreement
for acquisition which shall or is likely to take the aggregate holding of such person to five
per cent or more of the paid-up equity share capital of the insurer, shall seek prior
approval of the Authority in the manner specified in this Schedule.

ii. For any subsequent acquisition of shares of the insurer by such person upto ten per cent of
the paid-up capital of the insurer, prior approval of the Authority is not necessary,

Notwithstanding any of the above, even when the acquisition or aggregate holding is proposed
to be less than five percent and if the concerned insurer suspects that dubious methods have
been adopted to get over the ceiling of five percent to camouflage the real purpose by
individuals or groups with a view to acquire controlling interest in the insurer, a reference shall
be made to the Authority by the concerned insurer. In such cases, it shall be in order for the
Authority to require such shareholders to comply with the Due Diligence and Fit and Proper
criteria.
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(6)

(7)

(8)

Determination of extent of transfer:

a.

For the purpose of reckoning the quantum of transfer or acquisition of shares, scenarios where
transfer is executed in favor of one or more parties, whether in a single or multiple transactions
aggregating to excess of one per cent or five per cent, the cumulative transfers made during a
given financial year shall be considered. Accordingly, whenever the specified limits are likely
to exceed in a financial year, the entity shall be under obligation to seek the prior approval of
the Authority.

Listed companies: In case of companies listed on the stock exchanges

i. The provisions at (a) above shall be applicable only with respect to the promoters or
promoter group.

ii. Transfer shall include Offer for Sale as per SEBI (ICDR) Regulations by the existing
shareholders, whether or not such shareholder is part of the promoter or promoter group.

Pledge of Shares of Insurance Company: the provisions relating to transfer of shares as contained
in Section 6A(4)(b) of the Act and this Schedule shall apply mutatis-mutandis to the creation of
pledge or any other kind of encumbrance over shares of an insurance company.

Reporting requirements:

a.

Every insurer who has been granted registration under the Act shall, within 30 days of the end
of every quarter, furnish, in the specified format, to the Authority a statement indicating
changes exceeding 1% of the shareholding of the promoter. However, any change in excess of
5% of the shareholding of the promoters shall be reported to the Authority immediately.

Every insurer shall file a declaration on quarterly basis that its promoters and investors are ‘Fit
and Proper’.

Insurance companies shall immediately inform the Authority if any non-compliance is
observed with regard to the provisions of the Act, the Regulations and Guidelines framed
thereunder and the Circulars issued regarding the transfer of shares by the Authority.

In terms of Section 26 of the Act, an insurer shall forthwith furnish to the Authority the full
particulars of any alteration which occurs or is made which affects any of the following
matters:

i. Any encumbrance created on the shareholding of the promoter,
ii. Any change of control of the promoter,
iii. Any penal or regulatory action taken against the promoter,

iv. Any other matters which may be specified by the Authority from time to time.

Action for Violation or Non-Compliance

In case of transfer of shares executed beyond the stipulated threshold limits by the shareholders,
without the prior approval of the Authority shall attract regulatory action and;

a.
b.

The transferee shall not have any voting rights in any of the meetings of the insurance company.

The transferee shall promptly dispose of the excess shares acquired, beyond the specified
threshold limit.
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FORM IRDAI/R3

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION

Registration Number: ....xxX....

This is to certify that (Name of Insurer and address) ...... (XXXX) e teteteteeeete e

has this day.....(xxx)....been registered in accordance with the provisions of sub section (2A) of section 3
of the Insurance Act, 1938 (4 of 1938) to transact the ....... (XXX)...... class of business.

Given under the seal of the Authority at Hyderabad this....(xx) ....day of...(xxx)...two thousand and

Signature
(Competent Authority)
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

DEBASISH PANDA, Chairperson
[ADVT .-111/4/Exty./450/2022-23]
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