yRdg dtar fafame siv faer wftrewor (gt fafaw, 2018

Insurance Regulatory and Development Authority of India (Re-insurance) Regulations,
2018!

[23 3R, 2023 P FNTeUd]
[Amended upto 23 August, 2023]

w1 I, v faur/fafan/a/151/2018. - diw1 fafome o faera uifreswor
fAFTH, 1999 Bt YRTSH 14 3R 26 F Y ufed AT AT, 1938 BT URT 114T gRI
U e o1 YN Hd gY WIS, ST AedhR AfHd & AT IR a3 & 914G,
9% gRI FRuffad faffas s g-

1) e A, YRY 3R s
1. 3 fafaw uRdia S fafamss SR fawr wiftesRor (gAeta) fafam, 2018 &
9 S ST |
2. U fafag 1 9as, 2019 T Ugd 8|

3. [Afafom sifdfam &t aRT 2 (9) & Sfavia guTafRuTa streats, ek sifdfraw
DI URT 118 (@) b i URBIUd Be-Ud SHTBArAT TR AR 8 ]2
4, 'E%ﬁuﬁﬁwﬂ&nuﬂ?ﬂuaﬂmﬁmsﬁ?ﬁwmm

(E=MeF) faf e, 2023 B SRREEHT &1 ARG W TS o 98 § U IR B1 SIai],
q ddb 3o Y F Ugal S e, PR 3rar YN Dt Il g
gt

2) qfeHTuTe
< fafAgdl 1, S aob dai O =T 3{fad = gl:

1. 3iffgw @ e T, 1938 (1938 1 4) 31f0d &:;

2. i TR faRur, S 3 fafaadl § 39 a1g gyHier] ¥ TR Haandd),
@ Sitae gAefT e § faxfla grefar of seand) § R-WREE WRid
g T SifiUa § o fhdt dimredl sryar qHeHIedl @t Ay
TGS ATS YT MBI b 3Hd a1 T Bl;

3. TfRor § i1 fafames SR faea midiem o siffamm, 1999 (1999 &1 41) B
RT3 D1 IU-URT (1) P 3 wiftrd R A7 fafame 3R e urftrewor
YU ©;

4. 3 fafaet & yaiel & fore e T 3ifidd 8-

1 39 YR & IOUH, SRTURU YT Il - TS 4 H ¥ 465 & GRI USRI RGET ¥ TH. &
TS HREITINS /3RS S/4/151/2018 &A1 30 FdaR 2018 (5 f3¥aR 2018 B)

2YyRdtg i1 fafame iR fawm witresor (gaefan &=iem) faf o, 2023 & Rt ufawiftd | 59 ufawime— @
q’s@fﬂ’s’ﬁwww

+3. 3 fafem siftifem &t 4R 2(9) & siafa FuraRid, SRS focfa Tart &= (srEuwueRh) St srafaa
(SIS M) 3R HTAFTTH FT 4R 18R M) F Shcia FUTARUIT Fe-ura drewarsht & forg arp gl

3 YRR st fafames ok faera mftresvon (qaifa @ =nem) fafem, 2023 gri fAfaw faar mn
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10.

11.

12.

13.

3. () U AT aury Sifhd dHard R SHIGAlSl [THRETY &l
BISHR 3, () Hﬂ?ﬁngﬂﬁmeheﬁ?@wg%mﬁ@m
HUAT - BT G dls;

3. 3O 3fded Hufdl & exd a8 gr1 faftaq wiftiepa, faceh
TR atel @ e (@RS & SriERuR 9,

3. [C-UI SHIGATSM & ST YU S1yaT faUTT &1 TY;

3eUD (@Fec) A I8 HRA SHTDdl AU § S Ue! S1HT FAaar 3ifhd Bl
g 3R TfAHTd IR R ST & U 372 BT 0T Bl § (LU Bl 8);

YT (ARME) I SIRGH HT I8 3 SMNUT 8 S fegdes gRT YASTHTwdl &l
Glﬁﬁ?fmw%

HAR AAIC' TASHT HfdeT 1 i o1 [daRr <o §U GaHT Faur $ifdd Heard
YRT dtAresdl sryar WeeiR ryar gatATsat gRT Wftied QAETAT qare gRI
SR} fvan T e edaet &

AR gAeTamar, si 349 fafadl 4 59 a1 mmeRt I HedlsR Hgame,
T AagY & IHg! Wied A= gAaTaTmal Sfvd §, forid e &1 R HRd
& STe W § 3R et e 39 wWew & fafgaedl gRT foman Siran
g | YR gl 3 i &

®. TH3Re! P Hd 3Ydl g HuHar:

q. 3SR P A Sudl I8 HuHal|

Te-UTd SHTdmar I aH &t URT 118 & 3T SHT SIag HRA aral
Sl 3fyar afeal o1 ol i &;

fadmedt g (W%aﬂm%ﬂ)ﬁwma‘r@ﬂa{wa‘r@ﬁfw
aRHTRIT TdheT ST §, 5181 A < S1eqdes U SRaH YAl &1 URdd B &
forg aen § SR 7 8 ATl YaifuT TRemr 31 & feg aren §;

ﬁ?ﬁua'gf T S AT, 2013 BT URT 2 41) & AT TUTIRYTT 3afd
3T

Tae=ht gefATmal &t T ot 39 fafadl § 9 916 JyAER I TheRar
HEAET, ¥ G aud § @l g5 faexl duet &t =mar s g, o
ISR GRT HRAE &A1 fafame SR faem mitexu (@agy & Blgadr
3 fae=ht refararaisll & wrar Hrfadl &1 UsiieRur 3R uRares) fafam,
2015 & 3 3ryar YRdtg st fafames $iR fawm mite (@ragy gfea)
fafram, 2016 & 31efiH USitHRUT THTOTG U fobam 1 o,

THeT & ST &1 IR B FI 98 Ufshan ifid & ored YR StAreal

fop el TASTHTR AT 31Ul ATl (RS RIRMIR) B HTABIRT 3UdT THK TR
(SRS) SNRIH BT SHLTYUT 31T AT} Rl &;

R i i ame SR faer mitiesor (qefam @@= fafRam, 2023 & gRT “IMEemEainyg ol sigax
3" & o ufaeiid|

SR s fafame ok fasra wiftie<or (geifam @Ritem) fafaw, 2023 §R1 s "SI SfaReTsTa faxia dar
S 1 BRI (SSMLINTH)” BIS e T &
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14, YR Saedr O 34 fafraal & gaeq & fou sifdfaw &t 4T 2(9) & siavia
FUTaRHIRT I8 “Siaremar ifiDd g S8 mieor gRT USieRur THTUGS UeH
feram T B, quT SEH e-uTtd stATar +f wfie 86

15, “SHT g A ST 3T YSTHT BT Pls YK SIRGH- 3T URaTerT SHHUT &
i}%ﬁ;‘s’ﬂ-ﬂ?ﬂ YR dTHTwal 9Hd siford saaamg # we gdfufivd oiwr ugor

16. 34 fafaml & waeH & o, diar Te' 3 fafafea sifig ik afffiad &

BRR (@d 3R Sl Bl BISHR);

TR

TR BT

ESIIERIRYY

ﬁTIFFT;

ey,

WY (gfaded guedl 3R I Ifgq), Siiad did1 sgaug w4

SHTEAte gRT SR @1 775 Uil & BIgH 31=;

Tyd;

WGW;

A 3R S,

g,

ﬁ'ﬁq’%{;

o (Sita SaTsarsit gRT SR & T Wy A7 uifaia) gigd);

Dg g WS ([Afay T & 3iavia) ol fafay o1 & Tova sifdea iftmw

& &9 UfId ¥ e Si=re Har gl

U UY-HT R W gRT S P18 8 TS:

17, [SIRRIPIY fa<iig JaT ez UiehR0T, o) TUHIER SMSUBTHT & gRT 4 FAfdy
fosgT ST B,  SaAPTY faxiiy Yan bz SiAFEH, 2019 1 URT 4 B IU-URT
(1) F 31 =T SIS ot Qard S WA= SHfdid 7]

o daodAad s

o ol of ¢l 4

syRd &tar fafame SR fawm witeRor (gaefan @=iem) fafam, 2023 grr ufewnfia foear man so%
RIS & U5 I8 FArgaR uer Tar:

"14, YR StaThdr T 37 faf e & wieH & fore sififFam &1 oRT 2(9) & siarfd gumaiuiid didmewar sifitd
2, o) IfreRor GRT USTaR0T THTOITS UG fasam 71T 81 auT SO ge-UIe SHrdhdl 3R srEangsiey o e
YR i fafame SR fawr wfteor (geeifa @=iem) fafaw, 2023 & gR1 ufaeifid | 39% ufawim= 3
"17. AP fareiTa Ja1 b5 (SMEUHTHH) a1 HrIfa, Sl $9H 3P 16 YUHIER SIS & FU T Hgarrd
8, ¥ URd H 1 YRA & STeR g HrAara ATl a1 GeiAIdGdl o1 e srafag st 8, SR e sgaam
1 QT G AT ST B P oY SMEUHTI! - THSoIS B 0T STy RUd $RA & 1T wifiea=ur gR
UoNaR0T THTOTG T fasa a1 §;
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[17 . "3IRAPTY fa<iy JaT b (SMSUBTHH Sien braferd S 9 fafgs o
TP dic JUHIER “3MTS3Ms3i ogl T §, &1 3 agt g o 39 fou
AMSUHTIHT (AT SgaTrg &1 Usiteron fafaw, 2021 & siaefd Muifva fear
T 8118

18. 'gASAT TfdaT U ATfviicde SRR g auUl T Uef@RI IR S R IR SIEHR
2 ST T YA Ui 31T R e 3ryar T 3 SdTaST gIRT YT gl

19. "JASHT Ui TP GxaTdl g Sl YASHT & ol TRaTiad SRy Ud =Tdi o Siad
ICERUERPRE RIS

20. UFAUROT T SHRGH BT 98 3 YT § S R ST 30 W & WTd &
feTq 7801 T &;

21, [T RCRIRF) ¥ UHT GAEHT ded S § oo gRT U801 i ™
ETHT SIRGH &1 Ueh 3fRT 31 fordil 3/ YR STHTahdl S1al TS 3masl
3rrar W3R Y Sreafifa far Srar 8:7°

22. HIAT @ I sregdd iR YAEAIGdl & S ydl 3R
Jfed! & dTe AHId: T ay &1 U YA AT Gfder i B, S e &
R i@ 3ryaT WS & YAl & o AN ddb-ia! faaRur iR
faita = fReffia a8

23. [o=f URIew & o) mreRr S & gRT it saad fasa S §, 7 o agt
BRI SN 39 fore fav sniffes &9 SifdfSaw, 2005 &1 ¢RT 2 &Y IU-4URT (i) &
iarta fRyffa fovar mar g)°

24, 39 fafodl # vgad SR SavyTitd, T Sifefaw srar o fafames sk
fomr wfdeor AT, 1999 (1999 &1 41) 31YaT JURU SHT HIIT
(TSRO AT, 1972 (1972 1 57) 3rdl Siia &A1 A sifefad, 1956
(1956 T 31), I 3efiF s T et siyar R_ifFgal & uRyia wreef iR
Sifveafaaal & 3 agh g oY 37 JfAfFA srvar Al # wER: 9% fou
BEIGACRRICE

3) YASHT HTAHH:

1. 3ex™

TS YRAT SiHTewdl & e SrisH & ford Fafafaa el gt arfes
OTed e SITaE:

8 YR st faframmes oIk fas mifdieson (graifan) @ =nem) fafem, 2023 gri fAfaw faar mn

s YRt i fafames ok fawr mfdiesRor (grefan @=nem) fafaw, 2023 & gRT ufoiid | 39% gfwiTo @ ugd
g ArgaR uel T

21, aoy RERATA) F Teb AT QAT e 3fidld & e gRT Sfeid TafAThd SifEH &7 T YT 3 fopedh
3T YR STl a1 HiteiR o reaftfa farar wiren 3"

10 YR st fafame iR faer mifdreor (gl @ =nem) fafvem, 2023 gr fAfaw foar mn

1 YRerg st Ao SR fasr midesRor (g @=iem) fafom, 2023 gR1 723"  g: el T 8
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%, oiraAl & Ifd 3R yuie fafadiero & sieh 2w & sicr ufqeror &t
JdH AT T TG,

W v do-te! &HdT 3R Ay &dr & fas g ®er:

T U IR I WR UTferiteRes! 3R 3renten! @moiiediaf) & fedl & TRefur
& o efara gafam Tya efT e @arsl) IR HA:

Y. 99T &b I DI IR ST

2. gfdyro Hifd
3. TAP HRAN SHTHdl

®. U o emrar, SiRaE! &7 TraT 3R G &1 AE & I
HfIHTH THT TTROT § 1 I,

W Syded Ie=af &l i H 3@ gU SUH §1s gRT fafdaq sraHifed ue
JUGdd ST WS-aR YfAUROT Hifd SH;

T g8 YA ST o Iad GETHT a1 i 78l ]

3. Uiy, Sgd AT I HaTd Ude HRA diHGal AafalRad &1
ATH WIAYRUT S0 Q-

%, (Al ARefur shias ST g WiaHRT & Sfid SHRGH IR IR &1 25%
aur

T, TOxs WRefur Sl ST Saaug AU & BISHR 3 & Sfavid SigH
TR X0 BT 50%.

TSHRU: 39 FAFTH & THIE 811 Bt aRI T ugd faem soaar & IfgumT
$T IdH JHSN! & gRT AEd g1 SRkl 38|

3. [[9e=N e Imarsil (@heRdE) e Td® HRA TGl HRd &
3faR SIfaH-3ifdrd YR JAaHT TG & 50% BT ATH TFAURUT BT |
SiRaH-3ifthd URT YA a9 & 20% I [l TS 3Tl &I ford!
Wt 9Tl RSIIRM) &1 TUFT 50% o SUféd <gAay UideRor o forg ot
GTQTﬁ'”Q

3. UTIHROT RO ST I U HR Tl g fob a8 30t ufaeror ifd &I
Ifad R ®X JUT Iugdad Se=d! B T HRA & Y TGS TS T =4
H R < g ar g

3. YA Ry
3. UAP HRA SHTHT -
®. U AP YASTHT HABH TS faxiid 98 & URY F L= BT,

12 yRdig star fafame 3R e miteRor (gastan @&=iem) fafem, 2023 & grr ufawiftd | 39 i 9
Ugd g MATgaR Ugl T
. Y% YR GASTHTRA U= HRTT SIaU & 50% BT gAaH YRl S [T
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9. @R & fafAfdy IRiw wee ¥ st fa<dia oy & fow sroe
TRATfad YaHT Siehd, Iad faxiia avf & uRY ¥ &1 J &4 45 fo ugd
TR M]3,

7. [foRia oy o URY ¥ 45 & & 3ie] WSRO & U Fafied &1 wga
HUTT]

i [ g 9e Mad fduro 3 Ui 1R fafky U 9 9¢ <d g,
U3d 99 & e HRIGH Y T4 faf-ad 3 & Iu-fafad (3) & ©s
@) & IU-WS (@) & 3fAId Ugd UIad JAaH HRIHH I
HABHI"]'®

i. Ud® §H WS & forw s faxfia avf & SR arafds® RT! &1
AT dl-aR faarmr;

g Plg 5 TS HaRAT YT GG HFGRT | Dig A= (U
3(3)31(T) o 37EF S T SHfqH gASIH SR IRGd $RA & d1G)
aftd gxardsl & A X7 faavur, Ui a1 o ol HIR01 <d g, i
gRT AT Ui A & 15 o & SR 918 g1 srgaifed ufd ufga
OTiIeHRT o U BTsd BT |

. [V B faxiia as & URY § 90 fa & 3iax I8 YPIaul #xd gu
23l T YT JHONARUT URd s [ faia 9 & forg graid erisd
& 1Y Tag Tt T faftaq gaiferd quT gxareiid =0 & Haferd aaf
THRI ¥ Td ¥4 § U fhd T g 1776

. S TS HRIHH R ufauror i a0 I a8 ghya s e
TaT HaRITE 3 S1d! o AY-T1Y FHfiRed dRe! & & § 3@d gu
TUTA! 3R UGS & :

. ﬁ%ﬁgﬂﬁﬂ?ﬂﬁ@ﬁﬂmﬁrmwmﬁm,w
icals

9. SNRaH Hh-501 & W T4 AR & &R;

T QASH & AR

13 YR i1 faf e SR faewm mfteorn (geafan @=ie) fafem, 2023 & gRT ufaefid | s9e6 gfawima= 3
Ugd I8 MEMER Ugl T

g, TR0 BT ST faxia aef & fou sue1 oS- srgHifed e HrisH ot ufderor Hifd & Iy foa<dia ad &
URY 9 45 &7 Uge Uxgd S

14 YR o fafarme iR faem witresor (gaefan &eiem) fafom, 2023 gRT sl 3R 3iw! “faxiia af & uRY ¥
30 faA & 3y & fore wfawnfig fasar ma

15 YR st fafame iR fasr midesRor (grefan @& =nem) fafem, 2023 & gRT ufawnfid | 39 i 9
i, S 33)(@)(F) F iaid Tgd Hrich & uRacH, S P13 g, [MAA PR gU U1 Srs-3rAfed sifam gAetm
FRIHH rar WEH V U NN fb TR I BTRa f5A T Hrfepm § s uRad 781 fan g,

16 YRty oA faf e 3R e mitesRor (qai) @=iem) fafom, 2023 gr1 fAfay faar m
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3. YR Searell & gAerm srfey # afiied e 8, g 5t 9
iy =751 B

D,
.

gfaerRor dreft o Ry & o gfaemiid & ¥s-ar aFes;

a7 fa<ia e & gfqeror darsii &t gamn § ydriad facig ay & fore
gfauror Hareft w1 St Ws-ar faaRor qur afe s fafiear g,
I folt HRUT;

1] faxita o & forg (ergaa) Tt frse &= faxia asf & forw faw
YIAYRUT SUTd DT ST TS-dR fqarur;

U faia oy & fore ardfa® Tea siferd Wftad s, = foxfta ad
¥ R (argafe) aur s R af & R gafgmfa oo sifdd
Tias 3117 &1 S T$-dR faarr;

QST BT P AR, U S TS & I St oaeiadi
& fqaRu & Y (GESiar &, wfauror drsl, srHd s,
QST HHITA G, $d¢ GHE 3fe Ifge) aur yds §i9 @S &
forg TR - U SHaRTd (AT T Wity S, fiHRem TG,
werdr, g it &1 s, wrayr &t Jgrelt onfe wfga);
arq foxfta aff & fog smifAa arma wfga smmd foxfia af & forg
qafgHTAa armal ofR fUsa iF fa<iia oot & fon arafas armal &1
gHaT faarur & a1y woha sifeed hitam, sruifas sgawimsi W
reafdd Wftgw qur TR-eguifae sgawrisf R sreafta ity &
fqaR0T <d gU YA AN (Aha sifded Wiftraw &t A6 vd ufavd &
IR W) FT ST WS-IR fdarur;

3T YIS SIa9m, Tfe Pis g, 1 faavur 3=t 3R fag=h saauma &
fe 3retTT-3retT;

e AT STaUT HRAATA 30 YR AT disf & a1y SfaR-Hut
e HARITY, TS BIS B, BT faaxw|

3. [ fafmm 33)@M & SR [fdy smensft & sifafed, e yRd™
YdTATRT 3R GaHT STauTg &1 SHRGH- 3{dh HRAaTal THHRET, s gRI
SIAIfed SiRaH-3fd Hifd BEa &1 I SiRaH-3f@ Hifd J ag &

giara dis Ht uRkad 18 gr1 fafdaq sraifed fasar S ok &8 &
3AGA 9 15 a1 & 3R WUl & Uiy Wwigd fobar samiy'?

7 yRe e e R e wieor (e @) f{fvem, 2023 & gR1 ufawiiid) 5@ afeeime §
HR fafaw 3(3)(N W Ifcaraa srensit & sifaled, Ta® YR gdfasdl, ThemRe ok greaT srawm sifesd
FIAATE SHE3MEN S GRT SRR SHEH- Sl A BIgd B | I SIEH- 3 A § o718 § Saren B18 i
URkad a1 gRT faftrad srgwifed ferar smem 3ik wfiienzor & Uy a1 & SrgAleH ¥ 15 fad & 3ieR wigd fasar Sieem|”
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3. TS YR diHdl Sifad GHeTa HRIGH & A GAaHIhdis St gl
&I WP UfAAl Sd! shfee AT qUT U SR TR-3uIfad GraHm
HARTAT H I 3 AR TRl P18

4. STATA SRIH TR&0T

Td® R ST

3. g‘ggﬁ@ﬁ&ﬁﬂﬁﬁmﬁwaﬂwﬁwﬁmmﬁw

3. M fa<hig 9 /g U@ Have o fore e srafer srgamt & Iy R
3TUTd TREUT B AT VRIS T3 8, Yebe WS KU 3R 3MYR HI 3
S gR1 faftraq srAfed FHRare;

3. A SreH & 9y RUid &t o Bed s

5. [SMRE BT SIRE

TR ars ol et BT TR ST thfge e, quifdd 3R IR-SuTfd®
AT aRiisf § 3% 3iRl, U Udd Qe Ifdal & WY e HRA
SHIGdl & gRI d&fdd gaar fafadl o ARy safy & foe srRféra foran
STE 9T Fterur & fore UifSeRur &1 Suds ST S 1]

4) HHUR qHaETERdr (Hietem):

1. Pig Ht YR FHGdl 3OFT YT e bl TelsR & U a9 9@ el

@, Sd e 98 MFiad Ul Hice) ) 11 el BTE:-

3. WSIR U W H TP AT 3yaT YAaTAT TR &, S 30 W &
faf el gRT depTa qdad! o9 FFRaR I8t & SR GaIHT adTg o3
¥ foru fafdraq wfded &)

3. USSR & UTY debTel Qaa diF FMRaR aul & GRI Tl SIaIgig e
%ﬁgulméséqusq&ﬁﬁwﬁmﬁﬁﬁﬂ&rwwﬁm&r

3. ISR & WeR A YRA & 1Y GIgRT HRIYM TRasH HIR [T §l;

18 YR AT faf o 3R e mfdesRor (qaim) @=iem) fafom, 2023 gr1 fAfay faar m

19 YRedTg ST fafame siR faera wftreor (g @=iem) fafam, 2023 gRr ufawnfid fear mar sae ufewimo=
I Ugd U8 FMEraR ugl T

"5, SITVCIE! BT SR
YA® YR ST dl A e Tfder, gﬁ@hﬁﬁfsﬁaﬁﬁ%ﬁmm%ﬁﬂﬁa IS 3R TR-3fuIfas
ST IR H 3% R Bt AU Uil IRgd S| ST axaidsit o1 g1s il aifdd daaH fafemt § faffdy
3afer & forg SrRfErd o1 ST qat Fteror & forg TnfiIesRur &) Juais g Sae”
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g fifleR & Uy dabTd gaad! diF auf & SR W & fafFaeHddl gRI
fafféy & & =g Rieremar At srar goit Tafwar g,

3. IR o1 fUwar grar fAueH syd ddvsH-d urar 11 gl;

S, GHY-GHY WR WIS gRT ARG Bis 3= S0at|

2. SWR TAM T UEAl AHES] DI ORT 7 HR-dTd SIS o IR GAaHT RITI b
fore TnfieRuT &1 gd SrHTe S I [Hel, Tg IR a1 URIe! & U
¥ HielemRuy 3 god fordl ot Sfasa 9@ (ge) o Ure G AT R a1 Sifed
e sgaRyT & forg ot ufiiesRur o1 qd erHe Jrférd givm2

3. UIYeRU THY-JHY IR SRY fhd sMara feenfad=n & Arens 9 39 Arcs! A
el & fore Ui Td HieleiR Y= %igel R & fore uRemer ufsharsii & &y
faf oy 6 & el dietam o1 sreadun ot Ward Ruiikd B Tod 3|

4. [HRA # UFQURU &) B dH s 3R T &HdT BT d¢H & forg, wifde o
SReY- 3ifdrd aard St el GraT 3yd 3R Wl & gRT fad T w0dq
&t IR B FHIET B Thdl § YT Iad THET F YR TR WfIHr
IfARIT T8T U B & AT STaxges ot Sard! Ud o Jobdl g2

5) QEET R & foe gfhand:
*1. (3ol gHeTAT 0T B U HA:

TS HHUSH qarad GASTHT [l D1 UM HRd THg FHfaRad Iusel &1 ureH
BT

F. TS YIS JauyH fard i R gof foxfia auf & SR farsht e &
T gaTAT g FAar 9t YR eTardmarstl U &85 9 &4 4 31
«gyuft 2+ (fafe 5 & JU-fafad (2)@) & Ts (@) & ITIR) TGS o
3roft oraf ot 3rden |

T Pl i sl Wes & 3R U UTW "T- 31T fobeit 31 TR SfaRIga X
Toll 9 UTd H%E dhiee T ¥ a0 @1 dhige AT I gad diierusy
STS ST F 3RTUT =il B SrUel ! B

4 6 gAqH Hige T B sragedr 39 Rufa & arg &Y enft afe
T3S 3 fopalt HRATT SHHThdl B TgRIh TRIT/IRAT & |

20 YRl S fafame oIk faem witreor (qAefan @=nem) fafaw, 2023 gr fAfay fear man
21 YRt S fafame oIk fasr wiftresor (qAefan @=nem) fafam, 2023 gr fAfay fear man
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7. fdeedt gHeAT WREU DI BIeHR 3 Yo & g, Hig off srede sl
YR Sl 9 Sff ThHHE YA SIau™ $HR & g UIfIeor & 9™
Uoligrd gt , oiuar forelt eSangel ¥ R g srawm A & faw
SMTEUHTHUTT GRT AR Ta1 < 718 8, Rl DY (Ul Tal B

g, 3fedes 39 fafgdl &1 oMU &1 & fo foieR SR Iaverdt g1, 39
1 F1 foarR 53 o1 i 2 Ucael U § o &1 715 § SyaT fsdt gaear
adTd & T |

BB 2: T AU U fhl GaTATmal SiydT STeamssi § Tdf &I 3ueT =
B, Ol 3T YR dHATHal Bt THg/ TEarT Hu g 112

2. ggHIRIar & foru uwdre:

3. [P gUP FaraH Td (A 3Hequu] ¥ Iad gidTel Udi bl BIgd)
AT Ul Ge IRl o U <IAaH STad I R HRd 97T HRAd
IOR & SR UTURT &I HAHIH § & g 9o 11 R guft 2
gl gRT fIGTH TEHIRIAT UTd BT Udd eqUd [T Bt
3{UEHT A THY SHTYAT b FHfeIRad HH BT IRV HUT:

®) O 1: URA YA HTDAl

W) AU 2: ATSIARIANTY O SIAW &, YR | SiHpars I IAF gHard
gfaerRd Tiferasl & 100% &1 9w v §) 3R THIREg|

M) 9ol 3: SRS,

o) U 4: 3 YR ST ] (had ST e H Ufd-SiiRgH fadmedt Ri=H1
& &Y T forop o e S g ST ] BT UoiU [T a1 7) |

TSTHRT 1: fasmeddt GaHT TAREU Bl Bleax dig HF st fard off Staredl 9 S
THAR AR IR G a9 HRA & T8 UIIHR0T o U Uoiighd el & adl fst
W SIS A TR Yel w1 Saard - o fo SMEUBTHHIT gRT SFTH( 781 al 715
8, TEHIRTAT o1 308 T8l B 3P ST, T YR SHTwd! 3R SMe3gan o
Tt Qe TRE0T o &Y T g B BT UG o} 10T SITE |

2 YR st fafames SR fasr mfdiesRor (grefam) (@=iem) fafam, 2023 & gR1 ufaifd | 39 ufaeim 3 ugd
g ArgaR uel T
*1. U & foT Fatad Jrd Ured BT

Td® HHUS afaRad & Sl ele] SRGHT & GAaTaT WRe0r & oy Falad 2 T d3 & forg Tad= g

h.

.

.

.

3eqdes W HH JHt YR TaATwmatat ¥ 2l B SfUem B3, S dabTd Yaad! diF FRaR a8 & GRM

ﬁ?@ﬁmaﬂwmﬁgﬂﬁwwﬁaﬁawﬁmﬁmsﬁmﬁwﬁ@wm

XTI

s ot sredes Fafafaa @ 2rdl o sriien et Hem:

B, SRIARATY ! WSS T0s Yo ¥ U hise I - F F 7 oyt freht o Siavergia fen
ToI! & IUD! THGE] IS U § S7dT

T eleR fore! Wee Uus e ¥ U shige XS U- ¥ =i § ofyal el o Siaigha 3T Toiddt &
DT THBE ST U §

DI ft sretder TN fordlt YR StoTdwal O al SF SUeT Tal BT S TTaHT STaur & & frg wiferaor

¥ U USiighd el gl

e 3 e &1 Srgurad A & o1y 39 91d 1 faaR 63 famr SmieR iR Swer § & Saa od

W U BT L § SUaT YN gl P AT 9l

UN Page 10/ 29



WHHIN 2: AFUR VT THIRE YT 3333 BT gHIIAT BT UK B BT
fawer T ¢, oA Td 9am A SR BT BY 31UaT Ud Tal 9dT1s 8|

TWEHIT 3; HAUH e T HRA JAaHIDd, THIRE! SHYdl 333l Bi
TR T U1 7 B, S 30 HRAT AT dl Bt JHg / Tgart ol 81112

31, Iudad fafaw 5(2)3f FT STUTA B & 37efiH, Bis Hf gD THIRe &
A D] BISHR W HHe13MR B, S TH R Dt 3Tdcdh HUf-dl o, TeHIRI
& foIT 99 do Ud1d 8] B od d 1o

. ORI S, AT & JHEH IR ARG HaU & ford T RIH IR ¥gad
U Y HA S AR & §OIR Urd I IS ST 37al ST 31 7 g,
31yaT

Y. A1 HR & AN $d SifHd IR Ufd ge1 T Il dis U 37Yal 399
3T = g1; fydl

1. geYIAIaT & fore uxard fauma, dd iR o Soll, 7R 8 ShieH &
fere 1 g1 sryar

g, Iudad | 3Uare| & ford WfIehRur &1 g SigHIG T e fordr STt 81|

3. 39 9d &1 fquR B3 o fos gewifirar & forg uxara FomgeR e mar §
31yar e, 37 fafomt &1 SruTeH B & o sregder Javert Sik Smer
SHI-

®. U U Y 3dT YIS arell P A1y g,
9. GAeHI gaTdl gRT Sqayd YASTAT & &I FauTsf & SR,
T Uddd HUAT YA ISP YA JHg Hufdl Bl

2 YRl st fafames iR iy mfdresRor (gefan) @=iem) fafam, 2023 & gR1 ufewifd | 39 ufaeimaT 3 ugd

g FArgaR uet T
TAh HHUD JEHTAIAT & ot U FataH Td MfeiRad AT A J URdifad B

D,

.

7.

9.

S.
3.

ToTd gdad! i AR fa<ita auf & SR graian saaam (3fHard sierdn 9 Ida gard au &l SIgHy)
FRAAS HRATT e ATt &

3 YR GAE IR dtal 3R T SRETTd P

ST & fafaw 5(1)()(@) & 3fard Ky T T g1 10% I 3T &md & 1Y garay 3R sproft
RIGEE K

e @ fafaw 5(1) @) @) & it Ay 0 & g 10% F =g &vdT & 1Y Farad 3R srroft 2ref
g

3T TS IATSIHTH BT

3 YR Smrehdfelf @) @ad fawed) ok Petemuy &

IR fadedl (e ed) QAETHT TReUT B BISHR 3 & faug § H13 +t sierdes foeft W uRrdig damewdf &
TR & o URaTa 78 BT, St ThHT AR O GASTHT g - & forg Ufiaor & U Uoiipd el &1 39
3T, TH YR STHTDhd! o1 foat 1} GaTHT TRE01 IR =i H o fo1g URdTa a1 fopan sa”
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3. fafomm 501) iR 52) ® Ffga 1S o sra Fferfaa & fore oy et gt

3. YR GAe ST, THIRE!, Sgagsi 3R St Tqgl & dae & aros!
RTRIRH) 3YdT TS HT R,

3. Yy S AT A HRA SHrbdfe Bl adHH SfaR-cbuet
AT

AT BT URT 1017 & S THI-THT TR AT IAGfId SIADBRT S{eqU;
ST ST ST HRAAT HRATG STHTwars & YA RIFEF | Uit siaq
ST AU HRAATS YR STHTw Al SlelSR B URdTd &3 I Ugd HRA™
GRIT &A1 T SUART B o o T |

4. 3% (AT, Sta- SHT TaUTd BT Bis H HRAR dATHdl Ui BT
Ud 3rHeH U fobd T oot yades ot Srar Iq! Teant SiudT 9o
Ul & 1Y, 37 ! IR TG Dl BIgH il FIfIfed dR IR W YHdER
(TR <)) o SMTYR W Ufaaui@T e gf, GAaHT IS g1 BT

6) 3readur HFHTT:

Ak A

1. St S1HT UTIT Bl DSH 3 YR &1 Iaud HIard eatehl gRI
WetR & g A R U foxfia o & SR Fafafea g siedo

st o 3ref giT |
eSS UUS Y3 YAl JHGE & AR | Ufd AR rgaa siftredn
Hietem &t ¥ Y feador HHamg
T+ i 20%
Hiefiel+ T 34fdF 3R T+ I 3R ITP Aed 15%
dialtell 3R siata+ 10%

WSIHRUL: FTYFT T2 BT GRETT HINT & TTE7 SHeqfid FoT GTaia] THTH Tv f5a7 ST aneg/

2. Iugad HH1SM T S Bl R dd dd el [T ST SIF b WIRIHRUT Bl
Td I T -Tet fopa S| (€= fob SULSaR Serdur 39 et &
fore am] A&t i1 o U foxftg adf & SR TeeiR RIS ¥ d% URA & S8R
Hd YT NIRRT B7 RIFF $HRd § 9UT I9d I dieiat+ R 39 31fid
T T gad HeleRey & o g%

7) <=M Siwr augE:

2 yRedtg i fafamme iR fawra wfdreor (gea @=nem) fafam, 2023
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forelt YR SteTeal gRT ST THg o oIt TRaTd IRl &1 T TRaTd URqd
TR & gRI T S g1 7
TR0 =it ST T (TE!) & T & fae srafd S9%/896 3=, SR,
e HIRIaT & foTQ emmar, 3gar ot Aarel, wdi gfed fAfHs HRP! Bl Sl B B
9% ¢ qHhdl gl TR ol off sfawad g 98l oAl ok ¥ ot YR
Wﬁﬁﬁ@ma@ﬁ%ﬁﬁwuﬁmﬁ%ﬁﬁ%%m
|
9T JHET &1 TRAYF SR YRS &7 T97 WD &b Fe & STaR gl
g &1 TR [AaRfm, AT SoaRil &1 &R, 948 & &1 e dadh
ﬁwwwwmﬁwmmﬁaﬂﬁaﬁ%@r@vm@w%m
TR BT |

8) APfcUd SIfEH AR (TIRTD):

1.

2.

THRE! JHIYM U BT T3P HRATT STHTD AT TR0 B T TRATd R
DA

TRBRUT SIS Sid-TSdTdd R P a8 3R YIRS & THR I IgP 81 W
HTAAT-SR-HHAT YR TR TSR Ul &1 SITAfT & T g

9) 3MTqdh YASTHT qHTY:

Td$ R dHGdl (TdE ST TaA SR 3ad el Faur Sifdd
Wﬁ%ﬁﬂ:

1.

3R 1S gRT faftiaq srgeifed U QUG Sifew- sie A wiftrd s,

2. Iudad fafam 3 & fafafdy grg-fiaeit & sieR et wrfea afed s ars

IR, SfgH-siw dam, 3R HrfAwET & Ie add ) WfIHRul & U
BIgd BT, qUT

U4 7 BT3e B TS A a1 SiaH -3 A & o ) ¢ ufad gt 8
9 30 drs gRI fafdad srgAifed Sad URad ars & 3T ¥ 15 fea & ofex

UTfBUT &b UTH IS BT |

10) AT BT UGB T:

Td® HRAIG STATGAT 30 YT A1 O afd FaqT iR faarfor ufiesRor &
T B # 3R T a8l @ IRd ST ok for Tifievor wg-vg R Fuffed e
THAT B
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11) PR 3R 79«

1. 3 fafam yRdg i fafame siR fasmm wifdieRor @meror i T - gHeT)
fafram, 2016 SR &1 fafame iR faema wifdeRr (Siias | - &)
fafTH, 2013 & AT B B

2. Od db g [ATH! gRT 39T SHaRIT Ta! Bl SIehl, Id db Tg ol HIHT ST fdb
3 fafgel & fAfed o1 ft a1d 37 fafaet & g 81 X ugd &1 18 sqawrsit
DI AT S|

3. YRl dfm fifame SR faem wiiteRyr (@agy & sl o faceh
SR AT & RaT BT BT UsiiepuT 3R gREre) fafgw, 2015 3 fafst
@ Ugdl 3gE ¥ faffey aies @ w=nferd fosd S

4. YR i fafame iR fawm witerur @ragy gfsan fafam, 2016 39
fafradl &1 gust ot & faffdy i § T=ifid fasd S

12) WIfre=or o1 Trfe:

5. D0 gHaTHT O Seftd @t fowal & sragedt & AR sifalked e
YT WFHROT B AN HR Yhdl & qUT HRATT SHTHAl B (G & bl & &
9g USRI o U W1sd fohd TR Qe AT DI H | Savad URad He|

6. U fFafafad afed qAetar & forg ord fuffvd #va gu ieznfdw ot o=
Tl &-

3, Jufie 3R / 1 ShfEaH GHR;

3. HHG HYDPR-&F1 BT UgdH;

3. WEemR & o, 9t SeleR &1 ey dd §U 3% U YT Bl
Hrarstt &1 ufa=rd

3[R B U S, It sregden! 1 Teary ad gu

3. o= SR SIRIP oftar Tl & forw gram2s

3. = fafadl & felt o Suey &t A dRA sryar 9@ il e # Sad
giarelt fopdlt off =T Srar HiSAE B g A & (o8 WIRIHRUT BT e
A S GAY T T H UG WA 37T fe-eer SRt o= Jobart B

13) 26[qR¥ad=T &1 IUSY

YRara ofar fafame iR faera wifdeor (g @ =nyq) fafvam, 2023 &t
SRTET $t aRIE I Ugd dHbars gRT faxiia ay 2023-24 & fow &1 15
HR3M/Aueal & Siavfa Tt e wAa IH fagm 26l & SuR 3ad a¥
&1 Y ARy & fore oIRY X@7 | SHTendl G 9 i URkdig st faframs ik
faemT TR (g (=iem) fafam, 2023 &1 SRRGEAT & aRiG & a1 396
91e fHd M Fis W T I/ awd 37 fafadl & Iuddl &1 e
HI/B ]

25 YR ot faframes iR fasra wfdreor (greta @=nem) fafam, 2023 grr ffaw fasar mn
26 YRl ot faframmes iR fasra wfdreor (grefa @&=nem) fafam, 2023 grr ffaw fasar mn
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F. No. IRDAI/Reg/4/151/2018. — In exercise of the powers conferred by section 114A of the
Insurance Act, 1938, read with sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999, the Authority, in consultation with the Insurance Advisory
Committee, hereby makes the following regulations—

1) Short title, commencement and applicability:

1.

These regulations shall be called the “Insurance Regulatory and Development Authority

of India (Re-insurance) Regulations, 2018”.

2. These regulations shall come into effect from 1% January, 2019.

. [These Regulations shall be applicable to Insurers as defined under Section2 (9) of the

Act, and exempted insurers as envisaged under Section118(c) of the Act.]?

. [These Regulations shall be reviewed once every three years from the date of

notification of the Insurance Regulatory and Development Authority of India (Re-
insurance) (Amendment) Regulations, 2023 unless a review, repeal or amendment is

warranted earlier.]®

2) Definitions:

In these regulations, unless the context otherwise requires:

1.
2.

‘Act’ means the Insurance Act,1938 (4 of 1938);

‘Alternative Risk Transfer’, hereinafter called by acronym ‘ART’, (which is also called
‘Financial Re-insurance’ in life re-insurance business) means non-traditional structured
Re-insurance solutions that are tailored to specific needs and profile of an insurer or re-

insurer;

. 'Authority’ means the Insurance Regulatory and Development Authority of India

established under sub-section (1) of Section 3 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999);

. ‘Board’ for the purpose of these regulations means-

A. The Board of Directors of (a) the Indian Insurers [other than FRBs]* writing direct
insurance business, (b) Indian Re-insurers and (c) Service Companies of Lloyd’s

India;

1vide Notification No. F. No. IRDAI/Reg/4/151/2018 dated 30th November 2018 published in the Gazette of
India, Extraordinary Part Ill — Section 4, vide No. 465 (w.e.f. 5" December, 2018)

2 substituted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“3. These Regulations shall be applicable to Insurers as defined under Sec.2 (9) of the Act, International
Financial Services Centre (IFSC) Insurance Office (110) and Exempted Insurers as defined under Sec.118(c) of
the Act”

3 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023

4 Substituted for “other than 110s”, by Insurance Regulatory and Development Authority of India (Re-insurance)
(Amendment) Regulations, 2023
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B. The Executive Committee, of Foreign Reinsurers’ Branches (FRBs) >duly authorized
by the Board of Directors of their applicant companies;
C. The Head of the insurance division or department of exempted insurers;

5. ‘Cedant’ means an Indian Insurer who underwrites direct insurance business and

contractually transfers (cedes) a portion of the risk;

'‘Cession' means the part of risk passed to a Re-insurer by the cedant;

'‘Cover Note' is a written document, detailing the terms and conditions of the Re-
insurance contract, issued by an Indian Insurer writing re-insurance business or a CBR
or a Re-insurance broker authorized by the Re-insurer;

8. ‘Cross Border Re-insurer’, hereinafter called by acronym ‘CBR’, means a foreign re-
insurer including Lloyd's Syndicates, whose place of business is established outside
India and which is supervised by its home country regulator. Cross Border Re-insurer
includes:

A. Parent or Group companies of the FRBs;
B. Parent or Group companies of the 110s;

9. ‘Exempted Insurer’ means a person or classes of persons carrying on insurance
business under Sec. 118(c) of the Act;

10. “Facultative Reinsurance” means reinsurance for a single risk or a defined package of
risks, where neither the cedant is obliged to submit these risks to the reinsurer nor the
reinsurer is obliged to provide reinsurance protection;

11. ‘Financial Year means the period as defined under Section 2 (41) of the Companies
Act, 2013;

12. ‘Foreign Re-insurer’s Branch’, hereinafter called by acronym ‘FRB’, means a branch of
a Foreign Company engaged in re-insurance business, who has been granted
certificate of registration by the Authority under the Insurance Regulatory and
Development Authority of India (Registration and Operations of Branch Offices of
Foreign Re-insurers other than Lloyd’s) Regulations, 2015 or under the Insurance
Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2016;

13. “Fronting” means a process of transferring risk in which an Indian Insurer cedes or
retro-cedes most of or all of the assumed risk to a Re-insurer or retrocessionaire;

14. ['Indian Insurer’, for the purpose of these regulations, means an ‘insurer’ as defined
under section 2(9) of the Act, which has been granted certificate of registration by the

Authority, and shall also include Exempted Insurers;]®

5 Omitted words “and International Financial Service Centre Insurance Offices (110s)”, by Insurance Regulatory
and Development Authority of India (Re-insurance) (Amendment) Regulations, 2023

5 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“14.‘Indian Insurer’, for the purpose of these regulations, means an ‘insurer’ as defined under section 2(9) of
the Act, which has been granted certificate of registration by the Authority, and shall also include Exempted
Insurers and 110s;”

UN Page 16 / 29



15. 'Insurance Pool' means a joint underwriting operation of insurance or re-insurance

business, in which the participating Indian Insurers assume a predetermined share in

all business written;

16. ‘Insurance Segment’, for the purpose of these regulations, means and includes the

following-

A.

0.

® Mmoo

zZ 2 X &

Fire (Other than Oil & Energy);

Marine Hull;

Marine Cargo;

Engineering;

Aviation;

Motor;

Health (including Personal Accident & Travel), other than policies issued by
insurers transacting Life Insurance business;

Crop;

Trade Credit;

Oil & Energy;

Liability;

Miscellaneous;

Life (including health insurance policies issued by Life Insurers);

Any other segment (under Miscellaneous segment) which contributes more than
ten percent of the Gross Written Premium of the Miscellaneous segment;

Any other segment as may be notified by the Authority from time to time;

17. [International Financial Services Centres Authority, also referred to by the acronym

IFSCA, means the International Financial Services Centres Authority established

under sub-section (1) of Section 4 of the International Financial Services Centres
Authority Act, 2019;]’

[17A. ‘International Financial Services Centre (IFSC) Insurance Office’, hereinafter called

by acronym ‘11O’, shall have the same meaning as assigned to it under IFSCA

(Registration of Insurance Business) Regulations, 2021]®

7 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“17. International Financial Service Centre (IFSC) Insurance Office’, hereinafter called by acronym ‘I1O”,
means a branch office, of an insurer or a Re-insurer domiciled in India or outside, which has been granted a
certificate of registration by the Authority to set up its office in IFSC-SEZ, to transact insurance business or re-
insurance business or both;”

& Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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18.

19.

20.

21.

22.

23.

24,

'Re-insurance Contract' is a commercial agreement and legally binding on all the
parties evidenced by a Re-insurance Slip or Cover Note or such other document;
‘Re-insurance Slip’ is a document, which provides the abridged details of the risk, terms
and conditions offered for re-insurance;

'Retention' means the portion of the risk, which an Indian Insurer assumes for its own
account;

[[Retrocession' means a re-insurance transaction whereby a part of assumed reinsured
risk is further ceded to another Indian Insurer or an 110 or a CBR;]°

Treaty' means a reinsurance contract between a cedant and a reinsurer or between a
reinsurer and a retrocessionaire, usually for one year, which stipulates the technical
particulars and financial terms applicable to the reinsurance of defined class(es) or
segment(s) of business;

[‘Domestic Tariff Area’ also denoted by the acronym ‘DTA’ shall have the same
meaning assigned to it under sub-section (i) of section 2 of the Special Economic
Zones Act, 2005]*°

"words and expressions, used and not defined in these regulations but defined in the
Act or Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or the
General Insurance Business (Nationalization) Act, 1972 (57 of 1972) or the Life
Insurance Corporation Act, 1956 (31 of 1956), rules or regulations made there under
shall have the meanings respectively assigned to them in those Acts or rules or

regulations.

3) Re-insurance Programme:

1. Objectives

The Re-insurance Programme of every Indian Insurer shall be guided by the following

objectives to:

A. Maximize retention within the country, subject to proper and adequate diversification
of risks;

B. Develop adequate technical capability and financial capacity;

9 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“21.'Retrocession' means a re-insurance transaction whereby a part of assumed reinsured risk is further ceded to
another Indian Insurer or a CBR”

10 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023

11 Re-numbered from “23”, by Insurance Regulatory and Development Authority of India (Re-insurance)
(Amendment) Regulations, 2023

UN Page 18 /29



C. Secure the best possible Re-insurance coverage required to protect the interest of
the policyholders and (retro)cedants at a reasonable cost;

D. Simplify the administration of business.

2. Retention policy

A. Every Indian Insurer shall
a. maintain the maximum possible retention in commensuration with its financial
strength, quality of risks and volume of business;
b. formulate a suitable insurance segment-wise retention policy; bearing in mind the
above stated objectives, duly approved by its Board;
c. ensure that the Re-insurance arrangement is not fronting.
B. However, every Indian Insurer, transacting life insurance business, shall maintain a
minimum retention of-
a. 25% of sum at risk under pure protection life insurance business portfolio and
b. 50% of sum at risk under other than pure protection life insurance business

portfolio.

Explanation: The portfolio of business existing prior to the date of effect of these

regulations shall continue to be governed by the existing treaties.

C. [Every Indian Re-insurer including Foreign Re-insurance Branches (FRBs) shall
maintain a minimum retention within India of 50% of Indian re-insurance business
underwritten. Any retrocession to an IO up to 20% of Indian re-insurance business
underwritten shall be reckoned towards the required minimum retention of 50%.]*2

D. The Authority may require an Indian Insurer to justify its retention policy and may give

such directions, as considered necessary, to fulfill the objectives.

3. Re-insurance Arrangements

A. Every Indian Insurer shall-
a. commence its annual Re-insurance Programme from the beginning of every
financial year;
b. [submit to the Authority, its proposed Re-insurance programme, for the
forthcoming financial year in the specified summary format, at least 45 days before

the commencement of the financial year]*3;

12 substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:
“C. Every Indian Re-insurer shall maintain a minimum retention of 50% of its Indian business”

13 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:
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c. file with the Authority, [within 45 days of the commencement of the financial
year]*:

I. [its Board approved Final Re-insurance Programme specifically highlighting
improvements in net retention per insurance segment together with the
variation, if any, from the Re-insurance Programme of the preceding year as
well as from the proposed Re-insurance Programme submitted under sub
clause (b) of clause (A) of sub Regulation (3) of Regulation 3 .]**

ii. re-insurer wise details of actual placements during previous financial year for
each Insurance Segment;

d. file with the Authority any new or revision of Re-insurance arrangement (made
after the final Re-insurance Programme under 3(3)(A)(c) above is submitted),
giving full details with related documents, reasons for such an arrangement
together with Board approved copy within 15 days of approval of the Board.

e. [submit to the Authority, within 90 days of the commencement of financial year, a
certification from the CEO confirming that all Treaties associated with the Re-
insurance Programme for the financial year have been received in original, duly

stamped and signed (or digitally signed), from all parties to the treaty.]*

B. The Board, while formulating the Re-insurance Programme and the retention policy,
shall ensure that the Re-insurance arrangements are effective and appropriate by
taking into consideration, inter-alia, the following factors:

a. Business mix, overall risk appetite, type and extent of Re-insurance protection
required;
b. Level of risk concentration and retention levels;

c. Mechanism of reinsurance.

C. The Re-insurance Programme of Indian Insurers shall include, but not limited to, the
following:

a. Insurance Segment-wise parameters considered for fixation of retention limits;

” b.submit to the Authority, its Board approved Re-insurance Programme along with its retention policy for the
forthcoming financial year, 45 days before the commencement of the financial year”

14 Substituted for words and figures “within 30 days of the commencement of the financial year” by Insurance
Regulatory and Development Authority of India (Re-insurance) (Amendment) Regulations, 2023

15 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“i. its Board approved Final Re-insurance Programme incorporating the changes, if any, in the programme
submitted under 3(3)(A)(b) above or a declaration by the CEO that the entity has not made any change in the
filed Programme;”

18 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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b. Insurance Segment-wise statement of retention limits for the proposed financial
year vis-a-vis retention limits in the current financial year and reasons for
variations, if any;

c. Insurance Segment-wise statement of net retention ratio for the current financial
year (estimated) and for the previous three financial years;

d. Insurance Segment wise statement of the actual Gross Written Premium Income
for the previous financial year, for current financial year (estimated) and the
projected Gross Written Premium income for the forthcoming financial year;

e. Structure of Re-insurance Programme with details of Proportional arrangements
for each Insurance Segment (including treaty capacity, retention limits, estimated
premium, re-insurance commission structure, event limits etc.) and Non-
Proportional Arrangements for each insurance segment (including estimated
gross net premium income, cover limits, deductible, excess of loss premium,
reinstatement provisions etc.);

f. Insurance Segment-wise Statement of Re-insurance cost (in terms of quantum as
well as percentage to Gross Written Premium) giving details of Gross Written
Premium, premium ceded on proportional arrangements and premium ceded on
non-proportional arrangements along with Statement showing projected costs for
the forthcoming financial year and the actual costs for the previous three financial
years including estimated cost for current financial year;

g. Details of Inward Re-insurance business, if any, separately for Domestic and
Foreign business;

h. Details of Inter-Company Re-insurance arrangements, if any, with other Indian
Insurers transacting direct insurance business.

. [In addition to the requirements as per regulation 3(3)(C) above, every Indian

Reinsurer and FRB writing re-insurance business, shall file the Board approved

underwriting policy. Any subsequent change, in the underwriting policy, shall be duly

approved by the Board and filed with the Authority within 15 days of Board’s
approval.]t’

. [Every Indian insurer shall submit soft copies of list of Re-insurers with their credit

rating, their shares in the proportional and non-proportional Re-insurance

arrangements along with final Re-insurance programme.]*8

17 substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“In addition to the requirements as at regulation 3(3)(C) above, every Indian Reinsurer, FRB and 110 writing
reinsurance business, shall file the Board approved underwriting policy. Any subsequent change, in the
underwriting policy, shall be duly approved by the Board and filed with the Authority within 15 days of Board’s

18 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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4. Catastrophic Risk Protection

Every Indian Insurer shall:

A.

ensure that its Re-insurance arrangements in respect of catastrophe accumulations

are adequate;

. have the catastrophe modeling report and the basis along with return period

estimates, on which the quantum of catastrophe protection is purchased for each of
the perils for the forthcoming financial year duly approved by its Board;

. file a synopsis of the report along-with the Re-insurance Programme.

5. [Maintenance of Records

The record of list of Re-insurers with their credit rating, their shares in the proportional

and non-proportional Re-insurance arrangements, each and every re-insurance contract

shall be maintained by every Indian insurer for the period specified in the relevant extant

regulations and shall be made available to the Authority for inspection.]*®

4) Cross Border Re-insurer (CBR):

1. No Indian Insurer shall place its Re-insurance business with any CBR, unless it satisfies

the following eligibility criteria: -

A.

The CBR is an insurance or Re-insurance entity in its home country, duly authorized
by its home country regulator to transact re-insurance business during the immediate

past three continuous years;

. The CBR has a credit rating of at least BBB from Standard & Poor or equivalent rating

from an international rating agency during the immediate past three continuous years;

. The home country of the CBR has signed Double Taxation Avoidance Agreement

with India;

. The CBR has minimum solvency margin or capital adequacy, as specified by the

home country regulator, during the immediate past three continuous years;

E. The past claims settlement experience of the CBR is found to be satisfactory;

Any other requirements as stipulated by the Authority from time to time.

19 Substituted, by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:

“5. Maintenance of Records

Every Indian insurer shall submit soft copies of each and every re-insurance contract, list of Re-insurers with
their credit rating, their shares in the proportional and non-proportional Re-insurance arrangement. The hard
copies of the above documents shall be maintained for the period specified in the relevant extant regulations and
shall be made available to the Authority for inspection”
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2. Reinsurance placements with a CBR, not fulfilling the above stated eligibility criteria shall
require prior approval of the Authority. [Reinsurance placements with any International
Pool or Risk sharing arrangement having CBRs as members, participants or
administrators shall also require prior approval of the Authority]*

3. The Authority may stipulate norms for relaxations of these criteria and limits of cessions
to a CBR under Regulation 6 along with operational procedures for filing CBR
information, through guidelines issued from time to time.

4. [To maximize retention in India and to increase domestic capacity, the Authority may
undertake review of the business underwritten, claims experience and lines of support
given by a CBR, and based on the review, the Authority may stipulate such conditions

as may be considered necessary to achieve the stated objectives]?*

5) Procedures for Re-insurance placements:

1. [Seeking lead re-insurance support:

Every Cedant shall abide by the following provisions whilst seeking best re-insurance terms:

A. Every Cedant shall firstly seek lead terms (other than emanating from obligatory
cession) from all Indian Re-insurers which have been without interruption
transacting re-insurance business during immediate previous complete three
financial years and at least 4 other “Category 2" (as per clause (b) of sub-

regulation (2)(A) of Regulation 5) reinsurers.

B. No Cedant shall seek lead terms from CBRs/IIOs having credit rating below ‘A-
from Standard & Poor's or an equivalent credit rating from any other
International Rating Agency.

Provided that such requirement of minimum credit rating shall not be applicable
if an 110 is a subsidiary/ branch of an Indian insurer.

C. Except for facultative re-insurance protection, no cedant shall seek terms from
any Indian Insurer, which is not registered with the Authority exclusively to
transact re-insurance business or from an IO which is not permitted to

undertake re-insurance business by IFSCA.

20 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
21 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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D. The cedant shall be responsible and accountable to comply with these
regulations, irrespective of whether the terms are obtained directly or through

any Re-insurance Broker.

Explanation : A cedant may not seek terms from a Reinsurer or an 110 which is a
group/associate company of other Indian Insurer.]?

2. Offer for Participation:

A. [Every cedant shall secure maximum participation by ‘Category 1’ and ‘Category 2’
reinsurers in order to maximise retention within Indian market while fulfilling the
minimum necessary placement with the lead reinsurers quoting the best terms (other
than emanating from obligatory cession). Every cedant shall abide by the following
Order of Preference whilst seeking placement:

a) Category 1: Indian Reinsurers

b) Category 2: 110s (which invest 100 % of retained premiums, emanating
from insurers in India, in the DTA) and FRBs.

c) Category 3: Other IlIOs;

d) Category 4: Other Indian Insurers (only in respect of per-risk facultative
placements in the insurance segment for which the Insurer is registered

to transact business) and CBRs.

Explanation 1: Except for facultative re-insurance protection, no cedant shall seek
participation from any Indian Insurer, which is not registered with the Authority exclusively to
transact re-insurance business and an IlO, which is not permitted to undertake re-insurance
business by IFSCA. Further such Indian Insurer and 11O shall not be offered to lead on any

reinsurance protection.

22 substituted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:
“1. Obtaining best terms for Cessions:
Every cedant, shall be free to obtain best terms for its Re-insurance protection of domestic risks, subject to the
following:
A. Cedants shall seek terms at least from all Indian Re-insurers, who have been transacting Re-insurance
business (other than emanating from obligatory cession) during the immediate past three continuous years and at
least from four FRBs.
B. No cedant shall seek terms from:
a.ll0s having credit rating below A- from Standard & Poor’s or equivalent rating from any other
International Rating Agency or
b.CBRs having credit rating below A- from Standard & Poor’s or equivalent rating from any other
International Rating Agency.
C. No cedant shall seek terms from any Indian Insurer, not registered with the Authority to transact reinsurance
business.
D. The cedant shall be responsible and accountable to comply with these regulations, irrespective of whether the
terms are obtained directly or through Re-insurance Broker.”
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Explanation 2: A cedant may opt not to offer participation to FRB or an 110 who declined to

guote or did not quote the terms.

Explanation 3: A cedant may not offer for participation to an Indian Reinsurer, FRB or an 110
which is a group/associate company of other Indian Insurer.]*

B. Subject to compliance of regulation 5(2)(A) above, no cedant, except through the
FRBs, shall make an offer for participation to the CBRs, which are applicant
companies of the FRBs, unless:

a. The total sum-insured is rupees two thousand five hundred crore or more for
property insurance, material damage and business interruption combined at one
location; or

b. The total sum-insured is rupees one hundred crore or more for liability cover, per
event; or

c. The offer for participation is for Aviation, Oil & up-stream energy, Marine Hull risk;
or

d. Prior approval of the Authority is obtained for exceptions to the above.

C. The cedant shall be responsible and accountable to comply with these regulations,
irrespective of whether the offer for participation is made -
a. directly or through Re-insurance Brokers,
b. to the facilities of Re-insurance capacity arranged by Re-insurance Brokers,

c. to the promoter company or its associate group companies.

3. Nothing in Regulations 5(1) and 5(2) shall apply to the following:
A. Retrocession or reinsurance placements of Indian Re-insurers, FRBs, [I0s and

Insurance Pools;

23 Substituted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 Prior to its substitution read as under:
“Every cedant shall offer best terms obtained, for participation in the following order of preference:
a. to Indian Re-insurers, transacting re-insurance business (other than emanating from obligatory
cession) during the immediate past three continuous financial years;
b.to other Indian Re-insurers and FRBs;
c. to the I10 as under regulation 5(1)(B)(a) which provided the best and lead terms with capacity of
not less than 10%;
d. to the CBR as under regulation 5(1)(B)(b) which provided the best and lead terms with capacity of
not less than 10%;
e. to other l10s;
f. to other Indian Insurers (only Facultative) and CBRs.
Explanation: Except for facultative reinsurance protection, no cedant shall offer for participation to any Indian
Insurer, which is not registered with the Authority exclusively to transact reinsurance business. Further such
Indian Insurer shall not be offered to lead on any reinsurance protection”
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B. Existing inter-company arrangements of the Indian Insurers transacting direct
insurance business;

C. Obligatory cessions as notified from time to time under Section 101A of the Act;

D. Re-insurance placements of Indian insurers transacting life insurance business.
However, Indian insurers, transacting life insurance business, shall endeavor to

utilize the Indian domestic capacity before offering to the CBRs.

4. Further that no Indian insurer transacting life insurance business shall, without the prior
approval of the Authority, have re-insurance arrangements with its promoter company
or its associate or group companies except on terms which are commercially

competitive, on an arm’s length basis.

6) Cession limits:

1. Re-insurance placements with CBRs by the cedants transacting other than life insurance
business shall be subject to the following overall cession limits during a financial year.

Rating of the CBR as per Standard & Poor or | Maximum overall cession limits

equivalent allowed per CBR

Greater than A+ 20%

Greater than BBB+ and up to and including A+ | 15%

BBB & BBB+ 10%

Explanation: The above percentages are to be calculated on the total reinsurance

premium ceded out-side India.

2. No placement exceeding the aforesaid limits shall be made unless prior approval of the
Authority is obtained. [Provided that the cession limits as above shall not be applicable
to cedants which place total reinsurance premiums outside India up to rupees seventy-
five crore during a financial year and the placements are with CBRs having a rating of

BBB+ and above.]**

7) Domestic Insurance Pools:

1. The proposal for an Insurance Pool, could be initiated by any Indian Insurer by

submitting a proposal to the Authority.

24 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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2. The Authority, after examining various factors including its objectives, basis, capacity for
participation, limits of liability, terms and conditions, may permit formation of domestic
Insurance Pool(s). The Authority, wherever necessary, may also suo-moto direct Indian
Insurers to create and participate in domestic Insurance Pools.

3. Constitution of the Insurance Pools and selection of Administrator shall be as per the
direction of the Authority.

4. The Pool Administrator shall submit the returns, details of Re-insurance arrangement,
statements on the performance of the pool, in the manner and periodicity as stipulated
by the Authority from time to time.

8) Alternative Risk Transfer (ART):

1. An Indian Insurer, intending to adopt ART solutions, shall submit such proposals to the
Authority.
2. The Authority, after necessary examination and on being satisfied with the type of ART

solution may allow the ART proposal on a case to case basis.

9) Inward Re-insurance Business:

Every Indian Insurer (transacting direct insurance business) for writing inward Re-insurance

business shall:

1. putin place a well-defined underwriting policy duly approved by its Board,;

2. file with the Authority, its inward re-insurance underwriting policy (stating the insurance
segments, geographical scope, underwriting limits, and performance objectives) duly
approved by its Board along with the Re-insurance Programme within the time lines
specified in Regulation 3 above; and

3. file with the Authority any change to the inward re-insurance underwriting policy filed
earlier as and when a change is made duly approved by its Board within 15 days of

Board approval.

10) Submission of Information:

Every Indian Insurer shall submit to the Authority, information and returns relating to its Re-
insurance transactions, in such form and manner as the Authority may stipulate from time to

time.

11) Repeal and Savings:
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1. These Regulations repeal the Insurance Regulatory and Development Authority of India
(General Insurance - Reinsurance) Regulations, 2016 and Insurance Regulatory and
Development Authority (Life Insurance -Reinsurance) Regulations, 2013.

2. Unless otherwise provided by these regulations, nothing in these regulations shall deem
to invalidate arrangements entered prior to these regulations coming into force.

3. The Insurance Regulatory and Development Authority of India (Registration and
Operations of Branch Offices of Foreign Reinsurers other than Lloyd’s) Regulations,
2015, shall be amended in the manner specified in The First Schedule of these
regulations.

4. The Insurance Regulatory and Development Authority of India (Lloyd’s India)
Regulations, 2016 shall be amended in the manner specified in The Second Schedule
of these regulations.

12) Power of the Authority:

1. The Authority may call for further information or explanation, as may be necessary, on
all matters related to Re-insurance and may direct the Indian insurer to carry out
necessary changes in the Re-insurance Programme filed with the Authority.

2. The Authority may issue guidelines stipulating such terms and conditions for Re-
insurance placements including-

A. Collateral, risk charges;

B. recognition of equivalent jurisdictions;

C. percentage of cession limits with a CBR, all CBRs taken together.
D. [exposure limits of a CBR, with all cedants taken together;

E. framework for domestic and international Insurance Pools.]?®

3. In order to remove doubts or difficulties that may arise in the application or interpretation
of any of the provisions of these Regulations, the Chairperson of the Authority may issue
appropriate clarifications or guidelines as deemed necessary.

13) [Transition Provision

All reinsurance placements under any arrangements/ treaties for financial year 2023-24
entered into by insurers prior to the date of notification of the Insurance Regulatory and
Development Authority of India (Re-insurance) (Amendment) Regulations, 2023 shall
continue for the remaining period of the year as per the terms therein. Insurers shall ensure
that any new treaties/ arrangements entered into on or after the date of notification of

BInserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
26 Inserted by Insurance Regulatory and Development Authority of India (Re-insurance) (Amendment)
Regulations, 2023
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Insurance Regulatory and development Authority of India (Re-insurance) (Amendment)
Regulations, 2023 shall be compliant with provisions of these regulations.]
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