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s T R s e s
St
SIYTETE, 20 ATH, 2024
et ST R =i fasm srfeer (i swre) AR, 2024

w1 &, WAL Ry RfRaw /8/202/2024. 1T stfefaam, 1938 it a7 14T &t IT-4177 (2) F @
(SreeiT) 3w g (Sree), AT B & e arasr sitaf==w, 1999 &t amT 14 it I7-41=T (2) F &< (i)
ST &1 26 F FAT Ta Rdl T TART FIA g0, TTEHIT AT TATSHE TIHIA 6 d1 TA T 912, 396
g e ffmw aamar g, srafq -
AT - |
TS
1. wferd AT, TASAar i TR
(1) T faffem et fiw AR s G arfeer (@7 3are) Bfeaw, 2024 Fgamo
(2) T FafaTs a9 § 396 TR 6 A & AT 1 35, 2024, TG g1, S AT T H Gl o

(3) & % = fafvawl # seyer fafafde 7€t fear sirar, 7 ffqaw 37 dwrrats % forg R g6
S A | Sttas ST I7 JTETer ST IT TETE S9T F FAGETT T (o7 TSR STHTTE
TaTd 3T T 2

2223 G1/2024 1)
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(4) =4 fafaat £ aeftar =a% yrem £ ariE & woF 9 a9 § UF G A AT, T TF 39 0
THTAT ST2raT A SToraT |olrerd i SaeT=Hdr 7 gl

2. S =4 fafaat % qer 3o e 2

(1) IATAT g AT A@LTFATSA % T AT Tt F TTATHAT 7k e, ST AAHT IATal HT 7 AT HFoaT
FAT, AT FIA AT AT FT HALT T TAT AT ATIT H G AT o T HrAThatai v 7ag 247

(2) ITaTaT FT AT ST FHT- AT Fq 0T o= ATHIATEA FT AT & forw dATHavet wf a9 a7
o IT UTTer TeTeant o (2al T Heeqr FeAT|

(3) wrfereftam™ai & f&di # 4= ¥ T@d gU qa-HT IcATaT dfgd, AT SCATEl & da¢ § TATAT AT 3T
Tt qRT wradTr o g3z s strasfier yeae wgfaat wr ghtea wwm

3. gftwmmd
=4 A=t #, 9 a9 92 & o747 sruferT 7 8-
(1) “srfarfaag” & T srfafaaw, 1938 (1938 7 4) s g

(2) “wrtersreor” | ST AR s A arfaeer srferfaem, 1999 #t 4 3 & Suadl & srefia
T AT ST A s e srfesreor st 8

(3) “@erw wTferaRTLr” 7 AfHTT 8
(F) TeTer AT

(@) UHT qUIHTToreh &€ AT UH QUiehTiors Taedl Sl Gt AT TTTEERT0r T UAT/F UH STiEamry S
o srerer o g et B sram

(4) “HT=S TUT S F UH TORAT ATHAT & STt fATHRATH FT Faer @-wrsienT s f@fory wgew
HEAT (TATEUA) F ATeed o 978 &F IeaTg &7 o w2 £t srqafa < St 21

(5) “HHE” H UH ATE BId & ST el SIS %0l THTAAT o a1 AT Fheft qrerear ste wiafate § ateg

B o HTOT THETT AT g1 & AT THH [MIRT —FHATT THE AT -7 — FHATT 998
AT Bl

F.  [FErR-FEETET 9 UF UAT 99 g S@l THRE @t & dAqEre e Qe e oY
qaeT % a1 Aar-wHEr @9 T gl

g, AR — FHETE T RE-amE § T U UET 99g § St ST A eSO

FaTet ATt tateaT % fore geea s a9g e aF & S1= €% 9 § =7 99 [F2ae gl

(6) TTHTT GTATHRIT AT ST Feg ACRIE S2/AT T5T AR T AfFanfoaad ar srfaegfza =

TSI AT SAHTRATAT G TEATAT I STHT ATSATI ITF HIHIS T e TLRC AC/AT TS
LRI FTT [T GTAar &1 ST Gl § AAAT Tl af 1 dahd i

(7) Few ST e | =9 @AFEgAt F Faiq ger-dmT Ioal & €9 § JiiFd STl & Aread |
SO F SATAATA AT AGHTT T A0t AT 2

(8) Few-ATHT qiferet & UHT swT Tiferelt st 8§ ST gew-aa Scure it e (aferfieer) & areaq
ST FT TE B

(9) Few-FHT IeaTe § FAwferfag ot €

F. =4 fafaawi # Fare TS oqt & ATHT ATHFH I StTaq EH-FTHT I T ATLTIOT FEH-5 19T
ITATE AT FATEST FER-AHT IATE

g, ofif “gem-Amr F sidavia Fe TR F/AT 5T qER FET Afwfend av afefra ar
AT STHT IITS
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T, e AT /AT ST FLHT G O AT fera: o Femaar &< 91 3came qor
. TTEERTOT GTT GET-STHT ITATE 6 & H AT HIS 7 IS

(10) “Ieara warer AfATa (FroweT)” SHTRat & siET 91 g Tid UF qiifd gt 1 2= AfFas &
FETe et w7 <6 g

(11) “afyg amiE F grar-foar siv afeg aurfet 7 9w i Fwearr afafEaw, 2007 i 395
Fre ford T "erredT, At e g, #§ Farateariod sie i 2

(12) “faforeg wg=ma "@&aT (FARUA)” ¥ TAF STE A sated ua fafory d@err afva g R
TR 0T IeqTe Heeft A1fger, aifert aearasit o U Searal & forw el o gl seqras o
FEAT T 2

(13) “IS TS HIEA” & ag THHAT ATHAT & TRl STt i TS qg=m dear (FAEUA) F eded &
& TA-FIS IR & FaAT FTTT & ITATE FT 300 TS F2ed T STafd &F STt gl

(14) == fafaaet & sfeafua “seamel” # g Scame 3w Tresw a7 U-ae orfae €

(15) == fafa=et & s i srafvafue, owiq ST sifafaam, 1938 (1938 #7 4), srorar T fafaamws
A A wrfaeReer sfafa=m, 1999 (1999 #T 41) raT I+ Tefi| a1 17 fhegl fA=wt =
et & afearfoa =t orsat sie sfSreafxeat & o a2t i S wwen: s+ srferfaerat ar et =
rffet § s forw atha e = 8

-
ScaTR s, Fra-fator six sifveer & R
4, AT IR F Af¥Fea R Hrua-fator % fRgia
(1) 3caTE AT SiiY [ATe =56 & AW % €9 |, YT STHThaT Geisrd Ha

F. qF IR AT FEA AT FISET STATET AT HATET FF o6 THT UTgh il (Aahiad gl ol
ST AT AELTFRATHAT T 79 § T@T ST,

g, ICIE UF AR SHTEH AL & AT TH SHENT SIEH Tl FAL H;
T, AT 3T qHA * oy s § o srfeer 79 €

. ATFACHAT, Tl FALST, ATASTAT A o] | TTLETTAT oY TT2ar g,
T, OTTOrETeTe & fgal &1 ¥equr 3 Srua;

7. #\T F o Frgia sw S 7, afagid, o agrEar, e fwireo, saem g5,
FATH ST TTAEATIT AT HT TTAT AT ST,

B, Fra-fateer § gearai # forg arEiies qd st ov 3ugh w0 7 fA= G S,

&, it 27 3= it Jom srafas, saatd, a1 ST 9 § qedTager aal g $iw
SITRTTSN T o T H(;

F. et ITEHEE FEE AH JEH Tg-77dT, IS T ITedT, JTaT A, TAHT AT,
e, et 9 o= forar s,

. IaTE AFqW AT T i

T, FTS TG TATE I fY feaer g,
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(2)

7. Icare & o yTEiE Sus Guilerat e whEATd, S| Siee-siE, fma-gie,
AT, FTET T AT g,

o Afa s, Scare MergaT Ryt sasT Sueet w1 o 4T
F. AT | 3 1| - Stra ST et

. AT |l ST ] - Fremer FAT I

T AT || - FFTEey FHT ITE

5. qew-FAT ITE: GeH-ATHT IcaTg F &7 F Fofiga 6 strearer A7 Ieure defera suae & arer, S97 an
o1, TF-a0T T qaq yrigEwry grar fAfafde e s

6. SIS Yoy AT sforerma:

(1)

.

IS AT AT Sl ITaTeE Tag qiafar (Frowe):

A AT ITHTRT T THT Ve qOEqTerd gl
FTE EIT Ao IIE Tae ATHIT TS TIART AT % FATeAAT T A AET Bl AT HA 6
o STt gttt

. FIAT ITATET F AT ST FHrAa-Temaor & FHgidr w1 9,

i e FTSATL o ToIT AR ATHFT T ITIHAT,

ii. HTEA TUL IS TRAT o SIaiid BISonT & fore fAfHams e siie Scarat &t geqid,
ST AT T,

iv. IS UUE RIS AT & AT AT ICATEL T SATHIGHT (AT ST,

V. ITATE o HTA AT, ATTITFHAT o ATHTL FAFTAAT 3T ATIF FLATSHT Flel Tlgd TS
Fag dgadt fuat it sratas awtear,

vi. STATE T ALY IT IEFT TAHG LT, ATS TATerT 2,
Vi, FHT ITTRT 7 AT T4,

viii. TerH Ity & Adeon F o ga3w saae F fow o w3 et F v #7
TG

FATHRAT T I (AaCT ATEAAT F FRT AT 67 et a9 @S y@e T F v ARl
(FTHAT) ST AHTRAT hf TUHET F T w7 SAH AT & IF 9IS g AqAiied U faarad arard
F T AqHITed o STU| =& Fiafa 6 63T 99| Tiasrt & g AHAEs 1+ gt 3%
Tfafa & grT 3 s vE st & [T gearet saenst o @99 aeme Fagr Gt
T A § T@d gU TER T ST T SqHET 39 IF & Icamal 9% TuRd! g AHee
FILET ¥ 3T T STHEAT % ATETE g

ERIEIE SRR ELE

F. Tt swtad S8 It F g fr A Fad 77 gRfEa w21 F arg & w9 F
At smeme a7 arferftaret i af¥fET affa famrat i smefaa [feat s are-amar
afota  frator & g €1, Sarrat & Fata af=rest % oo, giferdt fem & amar faew
o (AT ST a2 T THRATT, ST ATl §3=eT, TUTenTd ATy ST AT E T
gteraTt BT 2

g, FATRAr 9= AT % AT Y FATEAT Aied, ST ICA1El & fSawqu qa e 7
ATt =T fAeaTEs Fm
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T, AATRAT grETgieAT Fw Far, TgAe $i A F & o Mt 5, yentert #iw
TRATE AT T

(3) f T ST fit T

#. oo % oo yearfam a1 Scarai it a et g i & gre Fefertad & e § @
TUFH § F7 a9 | UF a7 0 S0

i, ATt wfed, adt Raemewt f st g
i, eore A =i srergrar

iii. ITATE F AT IALA gU G T ATHAT

iv. FTE T IEEF Few

T, g Siws UET ST F 9o STUHET F T TEQT HO aAT SR & [heal STl AT
sfaregeer  forw Iwerew Rrerfer wam

T FAHTH SCATET & &ael § ST a2 99T TaqeEdl ATl STAaT AT F Hls AT TLqTe TTEHE
ST ATHEST & g AT I ST gHIT| I HTee ITereiemeant it fawradr v
TS T TTarg=dT (Fiea), Tfe FE g, & fFgur 97 «ff = wam

e
fafay
7. qUI-guY 9 g, feenfAder six fAger 96 < % forg et
(1) T&AH VTR I 9T 21 A1 F9I-987T 92 24 AFT07 F "eer § qfoe=, fRermtaeer siv Ager s T aaar
g e onfier €, wiq s wet 9% fwa 921 8, == Bt f st g @ g9fam searft saEy, s
ATHIET TORAT, STATET FT AUNFI, ITATE ATHFT F HTad Hs AT [&FoT, 79 IcaTe, et (FIET)-3TE,
ITATE Tae AT oY fEsmae aiufa & d@6taa Fuat afgd Ical &7 G947 ST 997 T8, STTal FT TATZ0 3
T, AL (AT T FATAT (TEfATOIET), TS AR, ATHAET H7 TeAwr, Faefor s fFewon &1
TECATHT, TSR ATAGE TAT ATEF GAAT T Higd e TRATATT T2
g%g;w%ﬁﬁn@ﬁ%@mﬁwéﬁ%mﬁ%wéwgzr%agmﬁ?ﬁawﬁmm%%a
|

8. FISATTAT T FLA 3T TTEHT T FLA T <

=4 fafaaet & T off Swerer &1 @] F3 AT ITHT AAT T2 H IcTo grearedt Rt AT o A7 HArs
T gL A o o0, FeAT TR AT THA T T ITH TTSTHIT AT fRemiager ST F7 TaT gl

9. a9 ik s=a
(1) = Rt 3 e e A e & e Rt S fre #7 e s
. rEAETuers (qem ) AR, 2015;
i, AEATETHATE (AT 7 sreg w1t 3 for =geram o) i, 2015;
i ASAITATS (AT 3T &<t qedi &7 Afewgo) &=, 2015;
iv. ArEaTeStuaTs (waresy o) f&faaw, 2016;
v. AEAEUE (e qgas ST 3aare) AT, 2019;
vi. AEAITAE (FTag T 3aare) fAfRew, 2019;
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(2)

(3)

a1 IUy A1 Fux AfFEw 9 F su-fFfam (1) ¥ siovta steafea Bt & Fremme o qur ==
=t § Rt Seora 98t O 7 g, 39 Bt & [fREw 7 % sudy F e seEt
grfersreer grer fAfREe s yes AfRat % siaeia siaeas a9t T =9 § SUsy 0 AT
== TAffet & St 9 s Soorm A2t T STar, a9 9% == ARt § Gemme G fraa w
Haer # g Al q9AT ST % ag =9 At F ygw g & qgd £ 7 S\ diawrsi w1 e
FELUA

ZaTofie T, seder

[T 111/4/37T./862/2023-24]

AqgHAT |; sfiae T Saaret ¥ forg @ fafere sy (RrfAaw 4 <€)

1. gisTaTd:
. T TIRATITY:

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

T I 3T ATH T AT T8q1asT § Fqrd T4 T § S99 Strad (A7<h) it g7 g4 9% 37 A
Ff e 2

‘T IR qrieeEt w@  grEd o artertet & o ‘aue sate” ' dmTRar g T
e 71 foeta gow & oA ifvaw & s & =g e | vaw qq97 gtaa g, 5w aq1x
F e qiferElT FT orat oY Maedt & STqae aiferd T w1 T s3aemT & foEr e Fa7 &
AT S=ad | = ar Srar g1 a9 wwe A sttae AT arfertat F o st swram f

AT AT Trag fad gAY, STt arferd e =T &7 [ arfeeE e 9% F2am § a1
e AT "ATHet § 7 30 fo i

“HTHT ATTUHT SEHT” 8§ AT S{ad 9% aTa el H7 AT FO 6 o0 Siaarst o 39w &
FT SHFETT ATHAT €, TEG THH TAFT SAGHTT % Fd | 4aT FEaferd 721 2|

“HTfe® M sraria o’ | T 3care S 8 e Sttaw fmmat ATees arfers e /At
T & T&EAl ° UTH Aatered qT UHHLT e & g1 WiHa ga [fdr (i) 9% sfaers &7,
Mg AT g1 T 7T T HT, APATHT adT gl AT T e ararad: = seEr
=ITHT ZraT gl

“TAHH G5 dHT 3T & I ITAE ATHAT & STl TerEl & Fqq ATH T qrasii=h qiL 9
ITASY TAHTH AT TAA T F {5 2

FHeg ST 3T F Helg S 9T ITUTET T GIEHT AT I<ITE ATHIT 2

THHATT AT AT “ATAT § FgaTiar & TfRd Ieare” & & Ioare Afesya 8 srgf atfery it srafyr
o ZIA ATAT (A1) F T FTAay & forw qrfeeat  g@a 951 6l

THHA ST AT “ATHT § AZATRIAT & Ih IcATe” | F ITITE AT g STgf o7 sTfaf=aa, 1938
FT &TeT 49 F SETe qiferet Y srafdr F T sfaery (@) § areEnt # F o iRt
THAT B

“Forg =gaara” & Yo [t & Fever ar srfaftar Fo=r &1y #3 F oo d@faerst v
FIATTeAd T FHT SAATT AT § ST (qd: ATHTT ATTThT SEHTT o SAqad aTraeht & SEar
F forT AT Jorea ¥ TeRaT 2

1.10  “Tifert &1 TT-9aaa” & AT T G T FT 3 FI0T A0 6 G127 TATH 61 T8 T’

FT AEATI, T Fearas § 3fearaa qdT ATl % 979, e a1 AqAliad SaH-3Fh
T F STTAT, LT G T i T2 A1, TEarasil i {uret & e 9% S
=ik AT arfereftae & Aiae dwraraar & fFuw § d@q9 g 97, TiferHt § ot o Ayt
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F AT, [A:Tad ater % e oF a9t fifw=et oiw v gart 71 Gee o, 7tz w7 3,
¥ ITFE % aT% TS AT, AT A BT, F AT T 39 FoAT AT AT )

1.1 "I q F AT Faw AT g, S afaten i 71 e F o g Icare § S S 2

112 ‘YT AT WSS & FAT Fa¥ it 75 AT wear & =wfeq g uw 37 arw i afer sfa
g, TIT T qA ICATE & AN ATH o q1T Uk ATA I ATH &, T 777 qR[ T2 a HiHgs
AT T AT (FaT) TEH AT gT TFaAT 2

113 “F9d TS & “S[g ST ITTET T GISHT AT IeaTE AW 2

1.14  “gog 9% ATHT T | AT 6T T THT AL AT & ST TAT 6 o] 2 a1 & Tqa
FraTed =ttw it gog 29 T 37 g % forw g 2
1.15 “TATe=q FaT % AT SHHT LTI F AT T Tk AT TILr AT § 57 o =af<h F wareey

T ATREAHAT AT BIT T FATEST FAL & Said Tere T T o7q] 37 [aest % e
g o forg g 81 A wareey gaefy srafeashar & g 1%

116 “ST¥Idor” | T Tiferelt HTEaT T 97 TATET 1 H9719 SATH9d gl

1.7 VIV G F Fg AT, AT FIE g, ATHAT g ST T’ 7 ordt oY Aeei & e et
FFTY 3 I TATHT 3 LI 9 T ZradT 2l

1.18 ‘“If¥e ggag 9T IS I 3CUTE & Sgf ATH Sterd: AT quid: Jeqrad Yo et [fer &
HAT SiAAed STEqAT o [ATITE & AL T2 5
g, Hgds ST IS & forg AR afear:

1.19  #gag N\ IeqTE * forg “srees” & 5o oft Hfe=w wm B st 8 = v [fer & Gt s
e & siaeor 7y Sa € 99 "agas ST IR F At yeartead e Atee § =
gfe &t Fra o gie AT w21 F o ifvem sreafea s i vt st 2

1.20 “arfurga AR & w20, TEsy AT i T, afE FE &, T SAE-sFT Jfanw
S FT FrEF UF a9 7 37 fiffae T i 2

1.21  “HIETw & A it I F 9 arg dTTd g S ATer=a §i oy 643+ (2) F Tl
F STIETE S HTRAT G0 AT FT I I8 7T Smar 2

1.22  “HHTIA" | qiferdt #T ag Fufa afssd & ST oIqug sater it F8T F Tgof TAer#l & w97 7
T WITRIH 7 ST F F % FET 30U g1 T T 2l

Fd T3 I WTHIH FT AT 7 e 92 et TifomdT F7 96978 T G017 0 (S i Ja0d 5
e d1ATRT =fE T g I F FTE0T AT AT 3 it Fwae i T CrfY s seRfRweRar
Hfed g 9T HHTH &1 G q51 63T T 2

1.23  “gwTH Tiferet At & sraegar (AT-2) sty & S gury a9t g T arferfEe & fAfy
e, ST @R &1, & 31T aA7s T8 fArawar it et e sfesa 2

1.24  “SAEZAT AT (ATH-39 Te) T TiferdT & s £ ardig F at= [Fiae ot aut 6t safer
arfea g, e e dimmrar g gog & Rufa a7 qiferlt # siata #ax & 1 Gt o=

AR EAFAT % HAled g 6t Tl 1 Grewe arferrar® a1 fArpa =af~w, S faf g,
TRt T ST TUTT T ST Al 36T ST TRl

1.25 “fae siea e (vaudt)” | faante @i i afa gfae fma sfea 2

1.26  “HATTAF ArZor | qiferelt F srafer & I qrierieme g IiAe [Afe & aifos 7 & srgha
Fre oft Trfor srfarr 2
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T.

1.27

1.28

1.29

1.30

1.31

1.32

1.33

1.34

1.35

S :Feem” & s GEwer gt g ST aTfertaa® # dag S8 aifoET & i
fafere franfSra et & sl i i wfer 3 sweea v smenfera w2 f sqafa @ g1

I AT | T Fa SRR T arE | o Fa? S0 a9t 6 ater A gl
“FranfSa [t & dag 7 s F s 3tee Mt st 2

“Fraer e & gfeeT % T # IR & & aare T odt o Maedt F aqEre atogar AT
o &I I ATH T0FLr Tedt | ST Fe & for Suersy TS T qierm s7fssd 2l

“staor (R & aiferft & ot siw et % sqam searfaa e /et & fi= ow
o [fer &, qouia: a7 sfera:, s G [faET) § saer w3 % o arferftams #:1
AHT o T gl S gl

“aTa-317 e "feanra it & arer-arey arferteme g satsgs &9 F ey i 78 i
g 3T 7g Tt w6 forg e ey F = § 7 S| 21

T F SIHTH” | A 67 T 219-377 S, afe 2 21, ai=d g I8 % fasia J1e
Tt ST &7 F SrE St 2

e’ 7 dafifea e dag @ w1 uw @&ferg sfer ar wor sifve & St o= ffeet +
arferfereTea T aTaT FT 2TaT FLAT g

“gfe [far we” & 37 qiferdt 3 siasta w@«tea et [ier F o Fea g g7 wfy 7fae
(TATET) FTET AT A T TeAew e fAfe § gfFet f w@ear w7 stre st 2

FHg AT IaTE F forg A afesmem:

1.36

1.37

1.38

1.39

1.40

1.41

“griidiga HfRTa” F21, Tz HfFET, SfEw-sw afate fEEE @ sras ((Jred)
ST 3 for A &1 SIS UF a9 8§ aF SIHE iy g

“qROFAT AT & TROEAT 9¥ ArATR ey, A afafew i sutea @ sttt g, S aiferT
T ordt ST FRee % Ee Tuddar 97 37 g

“gIE STEw ITe” & F 191 3ot (Rt =1 aca & Tfea) i g Staf arfordt &t srafe &
siaY AT =ik &1 g S 9T AT TaTeey Haeft S Aashar Jied gid 9% TgHd W19 T qErar
AT 2

QAT AT F TH ST NHAT T T F T ({ae G907 a9 6l srarer T gl
“qROFAT I APATRT TIA” F ATH H7 TF THT 00 AT § ST AT o STarer 7oaiq
aiferet & ardt o7 faet F srgame aiferd’ i afvagar & siq & 37 g 21

“Saa o NEw” & B sfafes ffeEw =i w90, 7t gtea =18 aga & @ g, &
BIEHT G IcATE % siaqaid a1 36 7 7ft Sifoast 1 e srfena g1

2. IorE i =T

Strae STHTRa e & FTT TEqriad qHT AT SIS Hag ATAT ITATET o Sad T AHaZ AT IScaTal
% Sfad A R ST

Tt Hag ST IoATe AN et & sfaa Sofa o ST

F. IfFc qgdg dIAT IS

g, GAHT GgdE dHT 3ca1E

T srEag AT T A HETTET ST Avfigd 2

F. AEHTRIAT Aied S [9T IR 3T Teg AT STl & &9 H G 6T 1 hd T &; ToT
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iv.

V.

g, FEATAIAT T ST 37T 3T 72 A9Heday ScaTal & &9 § Haf9d FFar ST aear 21
THT Hag ST IcIT8 FHHEAdT 3T A0 | TEarad o ST
ST ST IITE ATRAT o STETY T2 372ET Hg STeTY 9% Tearad o ST

F. JAe ggag ST IWTE

i)

Vi)

e Tgag 9T ScTE UF AT 399 At i [Afeat v wearfad wa gu afiE=rfea
sro, e s e [fe seeh e TREa & 1o g srteq a¥ia § 6
g

ST &1 ITART, arded YA, AT FIE F, T TeTHY, TITE €T g7 F41 T2 faartora ffeat
H gt FT ATeed IH (Ha Aed od 9% F & (o Har S|

U q(Ae Tgag Tt Fefafed § & F1$ UF gog 1 F9TesT a1 T&T9 H:
F. Oiferdl § ggAfa-yma srarfEa Tty s (wrw) fhe [fe & o wfer;
g, Tt § SgHia-STa ArATEa 9T srEaT e e § aw wiey, S ot et an

Iz g T IaTel & forw [erer i IEE BT gwdr g1 UHT AT 3 qur e #iw
FrATATEE SATST a¢ UGeT o Hag § TEIT gl Tl g T AT A0 ITTF &7 § 2T
aFar gl T e agag T IcaTE & St ATl | &F T2 s off LT Fad IcaTE T I Bf
Mt =i Tt off siaffea e & w@&tea 921 grth

ae sfeq ge (vAud) #7 Mt v Gate [feet 6 saf=Ra sreasat & sefasameT
AT uT, T Ao e & foro s sweme o= R smoem vAuEt 7 ST oot *
FANT ATHT ¥ FTrAT o forw B s

s fAfer & vaudt St ST AergaTe fi s
(FRfer g e [Farer &7 AT qoF + AT Aadl H7 o — FT SAqAT3N 3T T, T(S Fls
=, 1 )

e 1 qre i ferm gt 1 dean (gfqet F At / /e 7 1)

fooquft: §) =g siEat &1 gea Suf=rd saTs, YT Araver, 9 v, Faer fiv @it % fore gt
TAT = AT arteaat (Faert & forw) =t A=t #ar g

ii) =T FFaTet &1 g Aaern & forw < i &t A=to #7ar 2|

iii) Terer rETRa STt | F[eqe (el A HEAT FT AHTLTT TR TS TOTAT 6 7T afaeT
JrTT I AT ST

iv) ITEETET ® IATA F T 1 iR dFed AW, AT, [ vEee auw (TRuEE) ST
ToTrafRTEe 8 s waTe ofer foFar s

FATHRAT AT at & T T9R, 59 A0 &1, GeI8 &7 F A6 Fr

F. = A % aqae aft Ifve agag 19T Scarat F Fata Tl & forw uwaeTe afvaroret
T STANT FT|

g, THA NHTH IR T Gred? g7 o777 e agag FAT7 ITai § 697 TA F7 fEqeor
FTEZAT AT (ATH-27 TRIL) F 9 U q94 =7 7 T8 T &Far srosn &

i, AW srEed TAw ST TifeET wEEd g # Aear G Tega sa-aeE F e,
Tifereft wfaaT F T9w 5 a9 % I GHE € F T

i, YA qY-3-a9 U 3T ®T F GHAARTT T F TRATAT gf Tohd @ dTfeh T8 5 99 &%
FA ATHaH ¥ AT TAT F S o7q¥ 3 7 7 Tia {9 g grm
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iii. FTAEFAT AATY (FATH-3T TRTL) F T TATL AT HLAAT TH TR 6T SATOIT 36 Tfawer
(o) § Faer F Y a7 sgaw HwT (W) "@EET F guw gf= a9 F S 3iT Ik o H
et oft awa [y qo § i st afads & faar s i 51 a9 q9d & 78
JTELTH 21 Tehet STHIT STl 37 Ushel NIWTH TS FT ST 97T IaTEl & o

AT
T. IR qgas 9T ITET F S a9y T T4 FErga g

I s sreet e 78w v & yawd % oo Gfags ffvem #1 gfoaa 81 2 e agag $or
IeqTat F forT sireed &% % T § T SArAaretr O wfer w59 9w & W w7y g S
ITART qiferelt § At & e @ded & forg BT Siar 81 S Siaed 998 &9 § Faq1ET SITUAT ST 78
39 Tifert a9 gy e i srar frar srar g, i s s hifvas & sy (Rataa, vaa
T TT-37T THAH) FRT Tatad af aar &l

Tg TR F7 9T % J97 TR ATHarer T9% 2l
e srae wa ot o o § it ifEw % 12.5% & stfesraw iy o2 Faiha 2

. fAfer g TR (ThuEE):

g ATEqAT % T o T(AAT % T H AT STHATAT THAE § TAT THHT (A Frs Fae fEa goa
T FHTATSTT FTA 6 I 6T ST

T UATHT T FIAUET F THT AT ATHATAT THATL 8, ST < I A1 92 Bham Srar 2l

TaTT aiterT 3 Fr grese o= g fFantora [Afa & d@ey & [fe gae g9t geeh sgaw s
135 ST 3% Wia a9 grirl "o aifesr [fer & forw, [ ydg g9 geeft sgan fmr 50
ATETY 3% i a9 R

. T g

g ATEAAT 6 Ho & T(AAT % T H TATAT SATHATAT TAE § TAT THHT (A gr Fae iEa g7
T THTATST FLA % ZTLT RAT ST

i.  Tg UH UAT TAX § 58 TAwt it €991 % 67T FRTAT AT § S AT S e 97 &

STAT Bl
TTEEY IT 9% IFaH HHT 50 LT 3F 2l

IV. giferft seer W a8 o AT srded wai =i [Afe &y 9w g a7 T 7 =3 @ greae
a7 AT F =07 T T8 UF AT A & S i F wiaera F 9 # sraaEr Siftwa afr &
gferd & &9 H =<k a7 57 Fha T 2

T TATT FHTT A * Forw it 1 Feeq w0 & g g+ i & g afferdt 78 & aia §
FITAT SATAT 2

Tg TATY T T Safer & I THRAATT 21 9ahdT g 920aT 5% T a9 7 safas aiad it
TA-AaTa &% 9% f9= g1 a9t gl

Ffershas Tiferelt Jeier T ST 9T ST "R g €.500/- If 7rg R

V. =gy T AT FHTIA THIE

g AR e qeag Icaral & forg e [fd 92 enrman sraarer g9 @ set arfers g =7
rfR=at & sfasta Ratia = 7 srerdor srerat "@teeT % aame % forw e 3ar 2

Tg TATY ATHTAC: Ih (A8 & TTAord & &9 H 9@ arfeehrsna sazat (Fafaa st w@faerst
F form) o aftera F =7 § =36 36 Ssar 2

TTT-T ST 9 IS FHTIT THE Aol g S|



[ATT Hl—=TE 4] FTLA T (ST SETTI 11

iv. FATIA & qEE & a Searer g9 (e goa  sfaerd & &9 8§ 77 v artgaga ey ar
e iR F afvea F =7 §) et s & srfaes 721 g
arfe et aiferfaet & oo
o7gt giferds w7 %, 50,000/~ % FIfa#iFa NI T TF . 50,000/~ @ 9% FTfa#iFa 79 &

TATT (7% Tifere T % [T FTEFTT THTTT TATT I AT % 77 ST8FaT aqraT 74977
T & 1T 397 7T

g
1 20% =1 fRera * (TfY a7 TReT) srfdeaw = 6% =T fFerae * (vt 71 wReY) rfersraw =.
3000  arefier 6000 % a7efi
2 15% =7 frae * (Tt a1 uwet) wfaraw €. 2000 4% T fFeae * (vt 37 v srfersraw =.
F et 5000 ¥ sTeftT
3 10% =7 fAera * (Tt a7 TweT) srfdaw =. 3% =T fAerae * (udft 77 wReY) srfersraw =.
1500 o s7efie 4000 F srefie
4 5% =T e * (udft 71 wheY) srfersraa €. 1000 | 2% =T o< * (ueft 37 uwed) srfersraw =,
& T 2000 & et
5 3T IHI AN TS Al TS ol
et FfFer arferfRet % o
STet Tt T % 3,00,000/- 7% U AR & 77 Tl ¥ %, 3,00,000/- ¥ ferF vwe fferw F 16
AT fe et foru srfarsras qwTIT a9 arferfaat % foro srfeeraw wwTa w94
i & e T
g
1 2% T e *(uadt ar uwdl) srfdeay =. 1% =T e *(uadt a1 uwe) srfderay
3000/- % sreh=r %. 6000/- F Fefie
2 1.5% a1 fAerae *(wadt a1 uwa) Afgwaw . | 0.70% &1 Feae *(Tadt a7 vwet)
2000/- F AT sTfersRa® %, 5000/- e
3 1% T a *(wedY a7 wet) srfasraw 0.50% T fosrae * (wardt 21 UHaT)
%.1500/- % e AfIFaT €. 4000/- F A
4 0.5% =T Foae *(Tadt a7 uhell) sfaan = | 0.35% &7 fAzra< *(wadt 31 uwaT)
1000/- % sTefie TfersRa® %, 2000/- F e
5 3T IEH AR I el T el
Y — i e
Tt — T e
AT ~ e T e

V1. siaeor (Raf=m) ww: a2 s o e & sore 3 siew suerey T o et fBfer & siaeor
(=) % TR STHETEr T91E 81 9T To® Siaer I9TE, J15 Fle g, Saor & [Fearfed fed a9
FRTAT STUAT| AfAsRa® stawor (Raf=hr) g9 £.500 st siawor grm

VII. e (ATeiferét) a1 seaear (ATfEieE) T9: I8 Sfaw a7 &y fi97 Fa7 it ara g1 78 el =07
AT T GIEHT § 3T (A2t o HEA 0T ZET R 909 31 78 997, 7% e 21, [ & g
TITTET ARl T # ST ST
i, EROET A gEhd aiferEl FEqTaSt § T €9 § qAqTs ST G IT SFEEAr T qIO aifert

FEATAS T AT FAAT|

ii. T TATT IO HART AT SAte § TEEFT 2
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iii. e T T g AT SEEar ST % orT Jog AT TEaeqdr TH:
F. TEATAT FAT F o0 Faer g Sried g9 wr =g #3 quar e08 =391 o Gl
AT TS o foTU IS ge oOTfHe 981 Rl
g, fafEe gog arfort a1 sraeerar afet, =ft w5 g, F v giRes o qERa g
T, STt AT AT BT, AT ATHTHRAT 6 T AT F THAA F A7 TRAAT AT ST
T, T AF AT & oI STw 9% %, 1000/- 779y 3 STEme =<k oo Struwm)
VIIL.TE=T T9 A7 g g
i. =t Treew el 7ffe agag 9T Seare F A qew BT AT g, 97 UH TEe Fa7 i ORI AT a5
T(ETT F ATEAT | TS SATUIAT AT Fq¢ T2 NI F G799 &, 9q 1 & g7 7gll I8
qifereT TEATaS § ST 7T A8 IS (o Earasit |, St i g1, geTe &9 ¥ 3featad
AT 1R
i,  TEET FAL T ARTT ST FLT T T ST ATHIH F ATLAT | A0 AT Tl 22
F. Trze N § #1277 «few Afga T8 grm,; qor
g, e it A A saty qifoHT sEfa @ gHe qgag Jar 3o S ifEEm
ST STater oY qiferet srafer & v e givr; T
T, FE EeT Wi g hifeaw F afafes aemar srom

iii. =X T2 T AT TATC F ATEAT F T AT g, A7 U TATE AT AMSIT FT GISHL 2T 3T
TTEST AT T AR FT FAT F 5 10 ST F @90 (M| TTZST T, T(2 F7% 21, qet
e & g7 AT ST 9g TR [ g qifer #gie % YW § @@ Sar gl
TETT TATY AU T TFATAST FT T Jel| TEST T9 T4 g & o0 £.1000/-
At i 3 g = T ST
IX. Hifrw g 9T a7 diear st F e [ty % siferw sreeor F aua gfae [t o= s searer
TATL | ATEHAH ATTAF SAZLT TATL . 500/- T e R
X. fafeg yam:
i. g g9 "iaeT F ey R oft afiadw % oo e sar g, s=, it afer 7 gfy, St
AR, qiferd T srafer § qiade sifel T8 THIE THAATT (F2) T F &7 § =27h AT S
RERE IR ECIEA TG EE AR IR
ii.  TE TATT HaS TATT & THT & AT 1T 2| ATeFhae fafag g9 %, 500/- S aiad+ grm
Xl. TR "@aeft o ord -
i, S TN FEl Sfeatad ST srHies aTa R faar swentera a1 aivatda w&r g o
i. T TR, TRt IFA< ST FT Iood 6 ATHAT 6 @2 2(F)(vi)(T) H BT w17 8, Sga< SEre &
ST ITIH STAAIGHT UTH FLA & A18 THAT ST % d19 ST erd o 1 T 2|
iii. FFe [t w1 yay, TAudr f SET, IEE F 9REAT ST AT AT FErdr w6 o
STOTTTrAT 3T SThATaA o HETeAT STHThal T aig a9 § Uah a1 ol STus|
Xll.  ITIE GTEA FA F T2, STATHRAT GATET 0 36 A1 § FH 7 27 a6t i g sfawer % fi= sfaw
Hr=r fr wreoft § sfearfaa dwmeit & sfes 92 grm:

EECEEEaS SERREER IR sfiwe & sftmaw sy a FAR (% 9
k)
5 4.00%

3.75%

7 3.50%




[9TT HH—=vE 4] T T TSI © T 13

ST & ST 77 fohar a0 oot 7 Hear TR & STAFa ST AT FEAd (% T

Td)
3.30%
3.15%

10 3.00%

11 &7 12 2.75%

13 3% 14 2.50%

15 ¥ I 1% 2.25%

vii)

viii)

i, T TeTeR T SaT R T SHTHEET auT TEeEeiT yew gttt av & o wtawar i
6%, 8% 3 10% T a9 Fif T IT & AT TATTATIT (TS T FT a1 § Tad g0, ToF &l
T fahl s | Hiaar 9% SAfoia AT Strare eartard werEt e yiawe <o =i
TATTHATT AT THET FT T TEIT| TATY, I-32, TEIEIAT T, ST ATAT 6l AT, fHaer
T, TATI IT T (ST AN &), 377 STETLTeor Taresy Rafaai § Scae gard STIaH-3FHT
F reor st i Hfaw #1 fFaa gfawe F afwas o SreT ST ahar 2

ii.  ArfereftaTeRt & faswed S| st srewwr, St g:FAcem, siawr, Moee fawe, ara-am
e, ST Fae g & T9TEd F2d 8, 1 weldi-TTdhe & Tae & o = 7@t
ST

Ty ity fAfa:

TEAF STHTHRAT o IT I T FHTE qiferdt et g v a6t o Ieurat & forw, v a4t

Stra= 9T Seatet ¥ o qur uw gt sy S saarer F oo s 1 vaaw [ty ¥ g9teia
gfve Tgag ST STl F Faeta & T gt urfertEEt £ adt gumy qiferf Ffeat g o=
fAferet 9 g Afe sweer w9 ary g

FATH TREFA AT I
() FwTe fAfer & o AR =Eaw TEFT ST I FHT-A9T 97 g9 STty g Ffatde £
STt

(@) ATH TEETRT AT 8 & U< g6 [Afe § o1fSiq srfes s &1 oF soare, Fam arferftaat
T AR TOFAAT ITH FLA § THTT qTieret T8 7 FBRam STTusr & e meht i1 IqeTsel d8! HLrar
ST

ix) TRAFAT ATH F7 T FF TIFHAT 0 ATE H] 34 (e [ o § a9 iy % F9719 R

g, gAHIT qgda AT IR
F.  ATHTHRAT GAKTHT 61 TLETNAT, FLAAT, [HOTEqr, STHrEenar i Fa=1d & Haial w7 srqura gEisd

FT

g, UAUAT & AqAGd ATas( 1+ 1T G2 ITAE ARIH o A1 G5 [hAT STUAT| (A Tgag qTHT IR

& =T FHT 3T ATTF TAdA] Aiad GAFH qgda aHT ScATal & (o aR[ 2

T. AEFH SHT SIS
F. AHAG AT IATET & Fawd, TRIFHar a1 e o7 F1 e § Tatatad A o1 3T dafd &

A AAE IT= ETH g

(i) F=fora g et arfie srame 92 =t B s,
(ii) At F=H AT qeatha sater | qriud HHam S,
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(iiii) ST ST AT F7T THTT AT T, AT FS g1, [T Tearst q¥ srorar qrierft i srater F oq &
= grml
q. FHTE THYCAAL GATh® J9d SCIEl 6 Said I AT Aol % I § TF FAT (0 F qT I8
TREFT 2N
1. st it aroeft afga Hard HAr ST B SEFT ST THd SHTRT F /THA § TG ar ar gigd
IALSHHAAT ATH AT e o o 7 & 7 SFIa qahTeTede Tawa § 9R0rd R

. Y9 IUTS:

.

9.

Yo ITUTE Helg AT ITHTE AAAT THTF FTHT IeATE o AT Jedqrierd 7T ST T 2
FREIT T JEATET o STaTer Gor IeaTa:

) qETE =T § A Arartea A F 6 g ST gog 97 o a T e i arwfeasar, afw A
f TR, WAAE;

i) FETE = | 2T ArarfEa arT & 6 N0 ST AHEE ITITET & Savd Migd #3d 97 3T ¢,
iii) Tag 19T IeaTRl * o AR F i Rafa & st a9 39 % o Jsfers g

GO ITATRT o AT ATH HT STANT Tiferelt T ordi i Aeedi & sqaw [T a1 srvardor w47
A F T AT &l AT ST

T & g stfere s s TremT & stanta T a9g [Afg sratia seeg daw 3aaret & o, uw
ATATIT AT R ST et T3 T g U< ITse g

FATT=eT % g stfoa A2 staae Fsr & g ot ag [fa srearfia sag doe soamat & o, S|t
I ATSAT JATHT TEEAT % GTd L@l 8, TF ATATIET ATH G ST UF T J{wheh @Td 9 AR g

AT ATy 7 Fefera Eweat § & &7 & 9 UF T gh:

) spraE B s it 9w gfaers £ e aEReTed 37, qEard A are § [Afga we A
TG TF AT T Hl BIEHT ATAT

i) AT TRAFAT AT TATEST T ATHEHFHAT T AT il STAATAT Tah FHIA 1L (ST AT TR
gt # oo i)

T, Tt IR qrewtiers arfift siw sreafia arfifrat orfae & Se st arft swia mdsa grem
FTITHT HeT AT Team TR gy ey i STaare’ odt & oefiT qrEsiees a9 Iqdqsg AdH S9q47
F 977 T 21 9 2

3.

AW SR LA

T Sftae AT Iearat & for, aiferlt it T srafer & 9 g 219 U2 ATH & [HIhd 197 T FTeeT
FAT & AN IATH S HTHT LT, STET AR &, Tgt A1 FATE AR § F7 T51 g

e v i
TS F THT MY THT NATT Rafaa Sifeaw sic @ifaa fiffaa
50 T T FH T TR & 1.25 AT AT STaw F7 7 7
50 T ¥ I9H ATTH e TR & 1.10 I[AT AT S 1 5 A7

ATH FAHTHRT XA FT 3T T TT ATAT & qTATRAT, G TN, ATTHRT ITATL, ZTHAHTT FaT 5
ST 3caTaT ST ATfea At swemha Scaral o2 R 981 Rl




[9TT HH—=vE 4] T T TSI © T 15

= g | Sfeafd o A § TAT STHTRaral il AMa o6 F T eTaent $f 3ga o0 Tearad sl
T IFAT IO ANMGH-Tg ATAT ST ATE G STAATGT S THTRAT 0l SITTH -3 ATTAT 6 STLATE ZiT

THA TR FT FIEF =7 FAT S A7 IATET & 0 o 9% 37 =qAqH AT 94T e F:a7
FTCRTTeTh ATTUT SCATET 3T AT AT SeTid STl &l GIEHhy, FaL il TS ATHCHHAT & qled gi il
TG T & Tl ST F7 77 T FH 105% (TF & qr= Tirerd) grm

4, FEIY T

FEATT o TTHATT & & T 15hd AT (Gl FT ST FId g0 AT a7 S, e Feforfed
ATTHA &, T ST Tral q HITHT Tal &

(1) FAETd7 F THT TR % T A7 &9 F s7agre a7 smom)

(2) =TT FA¥IIOT T qTiereTea % via 3 siv e gem

(3) SAFAI HoA U FATE STHT STTHH T STHLIT HT TAT THTET TATE & o it fEom § searfara

afagdT go7 % e gRm|

(4) 3TUTE ATTFT F ATT % €T H, TATHRAT =0 AL § G 4(F)(F) 7 Feataq 3ol & o =7aq
TREFT AT Got £ AT § IFAT AT T TETET F
(5) farerT srvrdor geat & qiwad & forg (e sreqdor g e, Sied of9r 9@ AqATaS sed 39T,
ST A 2, T ArTia 2, qoT VY iR sfer /o 6 o ¥ for:

(i) SATTeE sfer T TROHT THT-THT T LA S THThE T GTET AT (oh T T3 T o ANTasfT Jre srera
Fwifrs A ATEF & ATAT AT

(ii) srwTRE st fer afiwew 3 ARTSfT e staEt fiwifes srage g § Rt i
=y, eforfaa F srefita grm:

(F) =T FHT-FALTIT LT F ATET T TATMT, I 27T AT a7 Ffamae i e arfgawr
(FHTe T, SwTRdtst & Taad-=a7) A, 2024 # e any Seret & sfemw a8t g qr,
(@) =TS 3T “Fraa-TAeiTor s97 3¢ & 50 ALY 3fF () T2 ¥ F7 T8i R
(6) Framrat Fwferfea sfaf sumr gifam w3 % g o § gy #¢ s A afear &
TTEfeTAT H qHT AT
(i) TTEF T T F SOHA ST Aerdor § Faterd oat argd, fFeare & qrferfy i a4t aat i Aaemt
& Hae ¥ gi=a AT ST A1fRul
(i) smaeTFaE Gemm e Fedai & svdw ger arfie BT STow qur 839w "wred
T TeTe Ud ST Usie AT VTierd Fi<h a7 Fegad] I7 qeq| e grar Afafds & Sear
et srer faawor \reaw, storar fasea it afenar & dag Srarear & STtesa oFf<n, S| #ofd 21, & ger
geatee oy ST, e a9t wohe #F sratet § i o7 A9 srerder et |tgq, arferdt &
AT AT ATHT T THAT TS AT e T2 U TTHTIO0 (00 o H ATEH il q9F 97147 AT qoFl
F. TG AT ITATIN F AT A¥I0 T
%) Ot aafhe THaE TAq SlIY G 37T TS N [E STTEH IATRT I SIEHT (7T eI ATIohT

IqTEl Af2q, sHeg Staq fimT 3oarE, 3T wHag Y9 SoaTE, ST dTcRTiord ATy IcaTE, UF
AR AT o AT F|

(1) v e ITUTEl FT SIEH 77 IaTe: FF F F7 aF [AEae aut & foru fifems &7 qaae w7
T T TF TG ¥ go ITH M| 3 TEEhd A4 §oF &6 § w7 Faman
CARLE
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i, orar R T e AEEET % 30% § |, ugd § quar 6 7 el Saesitaar arat &1
T, AT TR o AL a9 § T¥II07 f3haT ST 2,

i, sraT o T g ATt F 35% # H, Uger ¥ A 6y W Rl Saestiaar arat i
Faree, e qiferlt F doe av & srerdor BT Srar )

iii. erar B3 T o TRt F 50% § &, uger ¥ A 5y w2 Rl saesttaar ardt v
T, AT TR F =312 37 |1ae a9 & fir=, AT a6t H Gremrerd wed gy, e
ST 2

iv. erar 6 T g Rt % 90% § &, uger & s oy w3 TRt Saestitaar arat ai
T, AR ITET & ifad &7 a9t % I srsgdor a7 ST 8 a9d 9rad a9 & a7
ATV ToF U FATE TWTHT STIHH FHT AT HT 3 AT 67 T T WHTAT 6 FF
T FH 90% ® &, Tgel & AT o6 T fohegl STestiadr aATei il 7T a9 T F A
BT, ST ¥ qrferd T TRagar a@ qg=rii|

(2) e ST SoaTa: TEEFT T ged w7 F FH [RETE gnm:

i UET T STHAAT 6 75% | |, Tg § qIAATT (67 T Fl2 S ST adr a1 721, i
AT qiferdt a9 & e et off I srvrdor e Srar 2

i, (iii) % srefe, waw For fife=wt F 90% ® |, 95 ¥ FEam h w3 wrg off seesttaar
AT TR, TS AT T a9 § yerdor FFa Srar 21

iii. e SATETET % 90% H &, Ugd § A 67 T & off ITLSTaar a1 qerh, At
arferet & Sifaw a7 a9 & FT A¥AI AT STAv § T AT 9 % 918 A¥II0T oI Uh
qATE STHT STIHH AT AT HI, TAT TG T SHa9 % 90% F &, Tgd ¥ [ame
R /3 S oft SAStEaT AT =Ferhe 9 e F AfrgE g, S 2t arferd T wiugmar
EREER

(3) foeft o1 srafeord ame F7 srvdw Yod ST w2 AT IufHa MREFT aREadT I TMREEd
AT T o 1Y ST S0

(4) TAAT AT o FHA TTAAT % ATHA § AT fer &l [A=oq FM, Tgi ared e #7
et St diATs J6aT9 310 ST 367 T ANTeeE J1e 94T SHiths A9 & AFESl &
FTATT TRT STTOAT| FHHEAAE F9d TIATE] & o7 (&9 a9 o AT (19ee) sea
39T, AT TRTFHAT STAT TITTET & SIasTd ST aar ATl &0 TTfaferd H

(5) eI A TAH F ST IFAL I
F)  TH AAGAT b G 4(F)(F)(1), 4(F)(F)(2) 37T 4(F)(F)(3) F ATETE Trhferd FFw 70 sredor
ERIEREI
g) AT serdo g

(6) TTferdT e srerdor gog s fFaT §, T F RIS &7 SFrae T 9 F w0 § AW 6l
Zrft, afew 3 e greEr et sew At i =7 o ¥ @ 4 (7)(F)(6)
Steafaa wfort & &7 g, 9= TRl & g9y § Tded qradd digd, Tax Sd ey &fiw
FATRAT TeATAAT STTET T HIHT T THAT | T T ST

(7) v e arferfEat 1 et ser aitataat & oo, s fifea afer (sreamadt seat suar

TREFT AT F T F T, AR A 2):

i. T B UY AT TTEST FAT o (o0 IH F AT % AT o &9 | T0ET 6T T 00 F FH T8
gft e forw s ager €t oter o ST 99 8, SS9 Stfersas Sater F a8 Fdl § forah
oo iffeEt 1 sprae @ w9 F B o, B9 gey 1 fifv Tt serEr cwEmreey #a7 ®
ST STTHA T, STET A1 2T, FTT O 67 797 21
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ii. TRTEHAT T T AATT F FFI7T F FT H ATH LA T FH Aol g1 oreen forg S srar By o
T &, Aferwan qafty F forw ariva wdt 8 Smw far fffes o =7 8 37 9, 5 aiogar
Fifera wfer % gIT 797 fF97 AT

iii. sraT R T ITESHtaar AT, T FE A, F FE STLHATT TG T Sad T F
TS AT ST TRt 2

(8) TH AT F GT 4(F)(F)(6) TET AT A&t ST St giferdt i wa= fifda wrfor:

i, TAT T ST TG aread=l, S AL g, (T ST STTETT H TAY) T FISH QT gATT
ai= | w9 F T g

ii. ge AT AT F AT AT G Y TG aRadar, af3 #E g, F GrEwT 9= |9 ¥
T

iii. T AT T T4 AT AT | FH AT ATIUDT T & oA T g

(9) e wiferet 1 sy ifora AT =6 AT F T2 4()(F)(8) F T Sfeettera & w4 &, AT wifert 7
T ST T FT AT Hd O [T AT 7 THITH & 18 AT ST
) T fe® [Mfer smemha Icare Afewaw 9i= 9@ ¥97 (%. 5,00,000/-) Ft IFaw AT (F9) & 979 T [fer o7
% 0.05 TTAeTa & STATErH T¥IIT THTT &R Tohdl 8, AT ITTeret T sredor qrferft & oy arfis Teishor & siae
T ST 2
(@) dag T giferft F siavta srvador ge:
%) Tt AR Hag AT 3 Gord Icure Metared adie & ¥ o foid e
(1) srazgar safy & A qrferd’ N THIN: sFwgar d@fd (AF-37 TRAS) F IR TH9T FT 17,
AN THTI TAT 6T Feldl FA 6 a7g e AT god o qrferdt [fer & s7 G S qo Sem
FAL ST TS FAY, T Fls gl, THTH g SATUIAT| FHTIA qrierelt Afer it s iy srawgar safer & oiq §
T g
(2) Ta=gAT AT F FTE TTET HT GHTI:

i. OTFerET T sredor e At RRafa ®, S AU g W O FH A0 A qEE H AATETHT A
ffer ger % |97 grem

ii. STUg AT TATT g % 78, WIHTH FT SFIATT T FA 6 FHIET ATHT HT FH99 g4 6 BT §, uher
e aTferfEat F ST e Il & (o, qrferd’ ®7 9eTs T8 & el & 97 § gRarad #6ar
STTURTT, STEt ETHTHd & TT197 AT ATl it At & e “sTferswaw srater S forg wfvaw qa =0 8
T A QAT § T srater e forg iR srar o ST 6 87 % ST o g1 O A TS g S HiEd
TIFLT & I RIT| ATt 2T FaY, (S Fls 2, & &7 FeT g5 Tad (eofd § S T@37| qIierd’ i aar &
FTATE FHT TART 6T Ferdt q:vaaq (Rarzas) sEfa S f I10) a9, §o7-37 T9E 99 72l g5
TET S THTHT T F ST T 5T e ST0T| T ITfere e T 9aa SAater & sia? arierd’ o7 T Tot
FIAT AT IEHT WA Al HAT, qI AT el g2 T (fofq § Sy AT :9aad sarer & ofq o
grfereft fAter &t s wfer arfereframess i srar & srusht o arferlt T 8 STusth

q) Afe® IfHe Tgag AT 3Te AfeFaq 1= @1 =99 (5. 5,00,000/-) F Igaw AT (F9) F A1
3I<h AT % 0.05 wfderd & MR steador w97 &9 | g, Tfe arferefy &1 sreardor ey sefsheor & ager
T ST 2

5. =IAAH ATH:

T AT AATRAT ST TAHT 9T Rt AU AT T AT STEHL ATH 6T A FT GIAATT Tl BT IT AT
FIA T FAT Al <, AT Fferted 7 F9 :
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FLERTT I TSI 19T AT 3 TP 99 ST F 2%, 3T aiferieat & o, 93 v
9T w99 (1,000/-) Wt 71 it Avfeht srgt arfehr Sefara T % dAqETe gRi

T T g9I1Y (%.10,000/-) it Taher T7f2r Fem AT & Siasia il Greae g
e 9T F o w97 9= g9 (2.5,000/-) #it Feer Trfer

Ford T g TareT AmTeRat a1 Frelt aiferelt 1 afvad et off o &t ya qifert & &9 § FiT srorar et
T TTFLT 3 SA¥ATOT G HT qIAATT H3eA | Tl AT

TAT, Terw aTtasTr gifRafaat & dquq =& @< § Ifeatad T 7 F9 i G at T = ardt F7
FTHIET FT T g
AqgAI-1l; greTer fAT SRt F forg @] At Sy (RfRaw 4 3€)

1. gisTaTd:

()

(=)

(=)

“FTOMSTF IATE” T AT SMHT TS & S ARl 3T =a-afamt 1 g 9+4i & forg
FfdrafeTd 21

“HTT H=A” & TR St a7 Srared Bat w1 afrwfora warrde atssa gem S grie F afed
2 % G THTHad §q07 S9TaT & <6 gNT| “HTq d=9g= I o1 & <6 g St & dwraat &
STTTEH-3 fRerfaaert siw/AT Uahd STaw /A7 Us g=2a9 qadt amr Remfadert v afvarua
FA AT A FEaarer qafaq e a9Aar FO7 § gEE F) § aqrAT SO SeET AqAtad
R sToem

“TT A" TF THA TS & (THA STEH T TG F=A) ST ATHATHRAT 6 STIEH-3FT TR
EEIEEEA

“GEIT ICATE” SATHAT T -1 aT & o7 Ud Ger AT 9 AFHTET & (o0 ST oqd S8 IS 3
“THRe SR & AT AT =6 T | Heiia v Siew 97 sa99 ortie g fiwmewar & Sies-
gop fRomfacen & grT TATaaTig gt 7 UF AT G9AT AT AT qATIT A9 v

SACAT(SAT) /AT I * T SosT & § dATHRAT 67 GHATAT TATAT ST FATeAT 60 gl
fafafae afeaoT & = gartem it sost

“TTTEH-37 &HaT | ATHIT 8 Tohel SAGH fT Fa9 F@7 Hwdh (A AT TF SHTRGT FHATAT
ST HLE0T % AT 6 qT T FT T6dT g

2. IUTET FT (T

TTETTOT FTHT AT T ATOAT § AT G 3T AT AT ICATE o6 & H A1 (oh STTUT|

3. S EE:
et oft a2 STTfae &1 STEw -3 Fae SR Jae T (RUHHET) F q@-Aqared § & a1 ST

SA-111: TaTeer AT STl F fog @ fAfre swey (RfRew 4 39)

1. giwTaTd:

1.1

. s R ST, AT S ST R, T, frg i ST ot ¥ st 4w

STef=T % / AT STEqaTe | WAt gy At wr AeEid F#dt )

1.2, “oiferdl & w0 H Siqrer 1 a2 Ay q{99q g S aqar qiferdt srafey frea fifvas fi R

e &1 FHIH 9T gfeq gl g, 9o et Afdy qiferft stoar freq & g s &1 qrae
T T T FT AT SAqUE AT AT IHF Tgol qgl (AT SATaT|
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1.7.

1.3. srqug sraty 7 fifvaw i Faa are § qaorre aqad) qag $i afAfEe saEfe s g s g
AT AT & AT ATawar AT ST T F A TEr ATHITT o FaLsT il gTie & {7 Tiferet
T T=FAT | ST T AT ST AR A o o7 SErarer f36am S @arar g1 aiferht it 39 safar &

e e fore e ifeaw 9T 987 go €, FasT SUaed g i aeTHhal dal gl Tl FHhe dr
AT arferfEt & foro iffem & spram & o e smafer grft: arfde sprare & o aesg &9, e
gt s gt # e e

FT HTHTRAT AU AATH F I FALST il GUHReT FT, AT Tiferdt srafer  raa Fheat & Hfvms 77
ETATe 3T ST 2l

1.4, “SqTO (TSULE) | TF g1 STHTHRAT o6 IT6 Uk waree S g7 qrferet & et srer wareer dar arferft
¥ ugdr ¥ 9 ot ariat siw fafory wdfter safy & oo wma wfee &1 siaer w3 ¥ fow
aTferTemTant (TRETE FaT i arie® Tt & saa adt qaet aizgd) w1 Ja= £ 1 giagr
At 2

1.5, “Hargar (qrefaferd) & T d9T qrieE el i (TRE Fa¥ & faiq a¥i gaedi qigd) U6

FruTRat & Rt s NATRaT F ggSr T T Tt fATAT i Aty wdrer stafd=t F forw ymw wiEet
T ST FTA ¥ To10 ITASH FATE TE TF a7 AO00T 51

1.6. “gel & et TET AT (FrET)” & veT HrE FRorfay, fiey, afe = T srfen &

() TorEshT/SreT et =rfhears 1T ATl g0 STy a6t T ITferelt i TATE g & 36 Wi &
FATErF STatd & age BT T )

(=) e /foren for eTee st g« a7 e arferdt i waTet ara ¥ 36 Heid & JAidE sater 7
gl et greT fErrer it 72 ofF, srerar rfercass & wma iy 12 o

Fordt T Tger | 9t TEr ATHTE T qrearaT fEaer Fr=m arferfaat 9% ang A8t g
Strae AATHRAT TFEATIH 9 et it J=qs7ar # forw graee afeariod w3

fafore wdfrear srafer & wameey dwr arfordt % T & 36 el aF it Aty gt g 5w aafy *
g afAfds dwrhat/ =T (FHeAT & F107 1 FIEHT) AT Fa< Aol (HIT STAT| S AT 6 AT

F aTa, ATt / st it Faw T o aerd & arfert w1 BT w99 % &A1 awman adiea
IERIRIR T
STTRT T AR
== At % yas & forw, waresy 9T ITamat F7 aefiwr Afaqfd STar aTe ST STl & w9 H
TR STTOATT o7 =72 =A<k A7 9RaTe AT SRl 1 TETad RAT ST qhaT @l
2.1 9Tty & e

2.1.1 afaqia swaria waress AT qrfert T A g vw Uy AT arfert ST Swrga safcn wi artert §
e o T s AT 72T & afed g & FE g & o afagid et gl

2.1.2 15 reTid TETes ST arfert ¥ Afwid g uw UHr Sar orferft St arferdt # fAfAfdy = #
FTHTHT =eAT & =fed giv 2 [Haa T FT qIar FdT gl

TqTe AT AT FT e

3.1 AT AATHRAT 3T FATET A HTHAT ATALT /AT ATH LT 9T AAH ST AT eH Tareed JH1
ITATE TEATIAT T Tl &

3.2 Sftaq dHTHRAT AT A UT JIRAF ST ATeE ey 19T IATE YEIEd FT qERd gl Shad
FATHRAT e TgaG TeHH 6 ad Tares AT Ieara T TETead FT Tahd g
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Fordt T U Sfra SwTRat Jafhe AT aTRE a1 97 Ataqid AT IcaTe Tt qgi
3.3 T HgdE IcATE T a9 & SAATEH 0T AT T TEariad 6 ST T 21

3.4 faer ar=m AT Feft AT AT arferfaat Fae AT SHTERATSr Y T AHTRATA T gt yEarad
#T ST TFAT B
3.5 sftaer SrATsRatelt & Ty ST Ieare fF Stgt A 9y 2, =9 ARt i ot | ° AR st F
arefie 2

4. FHwg-Fgir:
4.1 i arferfy & srafer F foro srafataa wem Sramrat ifaem & sprar i gl et § searteaa
FT qFT
4.2 FrwraRat arfereteamTaht Fr ofter yarer, Ry Tewon, aqEa rET aqud, Fares i et ey f
Aradl % o Edd 3 gq FaeAT(T) SAAaT TeATgHl & AT FHY TAT UHT ST FqET TeArgAl &
THRETHLO T | g TTEIFed T ITordl aedrast § Fe| T90d o ol TaresT i e sraat & 90 &
T H FAT-FAT FAL FIA FT TATG g, TH TTE € F JeAF Iq12 # [Ai2ra Frar s =t

5. W FAL:

FAATHATAT o ITE AT FALS < % (0 TF A€ ATANTST A SR, ST 77 F7l & Fro-a79 TqTeeT AT
*F v & e e rfcarett & qare & sy fearstt &1 waq & forg saar gfeewrr enfaer B
ST, o Tyt &7 s aeE it T #1799 e F o U Aeew Suetey F:ErAT ST 79

6. SIS STf¥reT:
6.1 TRt TS F1 T 7 Tt oy el it sraedswary W w2 & o Faresy 87 Ieq7e e arad H

6.2 afyyg AnTheat, grEt, agh, Tgia auT derwdt qam yiEws g ARl R s d g e F
foro fatfore =a & IeuTar 7 feeds 1

6.3 FHTRaT FHT TR AT AT FATEA RATHAT F Ih HFHIAAT o6 o0 Fadst TEariad Hid gq TATE H|

7. 9E§ T« W Sarrat s fafve wdfter safe:

AR o ST SARAT TATET THEEha Tl H oo ol S ATl & oIy Seftear srafer waresy Sar
arfereft 3 sfaeTa ALY Fa<st & ATAFRAH 36 A ZRIT| dHTHRAT TaTesy AT ITATIH | Tl T = BT
FT F T Toe w79 e sater e Afore ydre sty v % o e w1

FTd T Tgel | 9 Lol AT HT ITATH TATEAT AT ATAET fa<er ITAT Irierfaat % fore an) 981 Rl
8. HATAERM (WREIREH) (AT i Tarey Surahatsh gIRT ST &t T8 eqresy |7 urferfadt & fog an):

TATE AT ITIOTHT § FaSl % A1 [Fa< Hgid O F & J18 (YATEAT 3T Iaeor qigd) Sraredt & grT
et off arferfT i a9 & e § Yo gTETaEt f GIEE AR, TAqaaT & g 97 Faw
Tl AT ST "an 915 AT 7ge it a8 qafer At qafer wgt STt gl S ATTERE T9H aTierd’
FT ATTFT Tt F o AWy gRiT gt A AT i a7re STt g, gt |16 MIa7 qeidi S aHy fhad
T gS HIATS T AR LT T gl hf arrg & AR g

9. TV 3MX TqTeq ATHTHATSN GIT AT H TS TTET ATATAT HT ASHLO (ITAT X AT <hah goleAr
TR 9 0] 7%):
9.1 TETE ATHT qTfrdT STHTRT SATTh & GIT THTOMT GT@Test STaT AAHe 201 FaT TATaATAT 6
FTLOT T GISHT TR AT, T {36 qTioreT 7 ar9e T2t o 747 27 3f =8 oI a=t +
d< 8 | aqTs TS ordt & qefi7 2Nl

9.2 HATHAT TH FIOT | TTELT AT ITHT F T FIT AT AFATHIT Tl FHOT o6 THTRT A
Tt TR aut § FrET A1 7 yeqd G 3, Faer v swarfa arferfEEt # grewe st a9
FATLT Tiferelt SIET Tiferelt % sfavta Fa¥ o6 T AT 6 SRTATT 6 STE<T § qiferd’ 0T gl gl
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9.3 FATHAT TAFIT T AT H qqUg AT TF AR H fFea #7 ge T F, U ge w
orfereft § T F T F gl GIET SO
9.4 Fufr® ATl & fory, FatTeeor STaw o2 AT q= giawnT a2 g, 7 o Bt aafes arfert

& AT TT AT | AT, AATHATSA 6 T FARH TTTEH TR il 3T=e TaT AT % oI
i # g yarT i S g gl

9.5 #re AT FrATHRAT AAFLT F TT UL TFEAT A, T TEATT BIH S KT OART A F G AT
S-S T TRTIT Al ol gt Tearad aad iy § #:15 giada 7 21 gerd 6 gt i
TIRTEA | T €, qg1 S HTdT AaH0 & TG0 AT geTd & o7 IThT Tgard F7 gq T
e

10. TaTeeT SHT qTforT T Sfqeor SfiX gargEr:

10.1 IFTFF FeeAT ST ATAT TTATEAT Fl FIEHT AT eareed dHT Tl Tearad waard
AT A HTHRAT ST FATET FHTHRAT S THTHRT T ST Toregedt arferft § Iuersy Arai it HAT 6
et Sepfous waree T SoaTe ° AT (W) FT AT Iuersy FITUN| fIUTHRAT stawer i

Rafa & weara &1 SITEH-3i F7 qFaT g, T[S SHFd AE 36 HAl & (o7 T FaL Tl
T T 3n

10.2 FT<FF FHEAT 3T ATAT TTTATEAT T FISHT AL T TATET SHTRATAT FIT ST 6l T2 THT
ATAqfd smeTd Taresy ST arfetaat =0 a1 &1 o= oy @ & aafes a1 amiRes oot
FATHRAT A AT FRT AqAIET SEH-3FT AT F o1efim § 71 987, farga afr siv O
oTferet § Iusd ATHT it FHT qF qrierfet it gargar (Tefaferdr) i sraata

10.3 Sftae dHTRaT gt §T S99 g agf qITere ! Sl Tav & THTT GATEAT il SATATT & Tl Bl
11. afs Tt & forg fadry Sus:

Tt FaTRat g ATt F wEreey f9T § gEtaq g9t oY fOeRraat &1 qaren F9 & o uw
ST WTLAH TATIA FT| UF HATLAH HT ST STHTHRATSA T dqTE H ITASH ZITI

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 20th March, 2024
Insurance Regulatory and Development Authority of India (Insurance Products) Regulations, 2024

F. No. IRDAI/Reg/8/202/2024.—In exercise of the powers conferred under clause (zba) and clause (zd) of

sub section (2) of section 114A of the Insurance Act, 1938, and clause (i) of sub section (2) of section 14 and section
26 of the Insurance Regulatory and Development Authority Act, 1999, the Authority, in consultation with the
Insurance Advisory Committee, hereby makes the following regulations, namely:

1.

CHAPTER-I
PRELIMINARY

Short title, applicability and commencement:

(1) These regulations may be called the Insurance Regulatory and Development Authority of India (Insurance
Products) Regulations, 2024.

(2) These regulations shall come into force from the date of its publication in the Official Gazette or 1st
April, 2024, whichever is later.

(3) Unless otherwise specified herein, these regulations shall be applicable to insurers who have been granted
certificate of registration to transact the business of life insurance or general insurance or health insurance
in India, as applicable.

(4) These regulations shall be reviewed once in every three years from the date of its publication, unless the
review or repeal or amendment is warranted earlier.



22

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

2.

Objectives: The key objectives of these regulations are as under:

(1) To facilitate insurers to respond faster to the emerging market needs and also to design innovative
products, to promote ease of doing business and to improve insurance penetration.

(2) To protect the policyholders’ interests by enabling insurers to adopt good governance while designing and
pricing the products.

(3) To ensure sound and responsive management practices for effective oversight and adequate due diligence
with regard to insurance products, including innovative products considering the interests of
policyholders.

Definitions:

In these regulations, unless the context otherwise requires-

o))
O]

®)

(4)

Q)

(6)

()

®)

©)

(10)

(11)

(12)

(13)

“Act” means the Insurance Act, 1938 (4 of 1938).

“Authority” means the Insurance Regulatory and Development Authority of India established under the
provisions of section 3 of the Insurance Regulatory and Development Authority Act, 1999.

“Competent Authority” means
(a) Chairperson or

(b) such whole-time member or such committee of the whole-time members or such officer (s) of the
Authority, as may be determined by the Chairperson.

“File and use” means the procedure where the insurers are permitted to market the product only after prior
filing to the Authority and assignment of Unique Identification Number (UIN).

“Group” consists of persons who join together with a commonality of purpose or engaging in a common
economic activity and includes employer— employee group and non-employer— employee group:

a. Employer— employee group is a group where an employer-employee relationship exists between the
master policyholder and the member in accordance with the applicable laws.

b. Non-Employer— employee group is a group other than employer— employee where a clearly evident
relationship between the member and the group policyholder exists for services/activities other than
insurance.

“Government sponsored insurance scheme” means any insurance scheme, designed or notified or
sponsored by the Central Government and/or the State Government and offered by insurers. The schemes
may or may not be subsidized by the Central Government and/or the State Government.

“Micro-insurance business” means category of insurance business provided through the products
categorized as micro-insurance products under these regulations.

“Micro-insurance policy” means an insurance policy which has been issued through solicitation of micro-
insurance product.

“Micro-insurance product” includes:
a. life micro-insurance product or general micro-insurance product or health-micro insurance product;

b. insurance products designed or notified or sponsored by the Central Government and/or the State
Government under the head “Micro-insurance”;

c. insurance products subsidized either fully or partly by the Central Government and/or the State
Government; and

d. any other product approved as “Micro-insurance” product by the Competent Authority.

“Product management committee (PMC)” shall be a Board constituted committee within the insurer with
functions as per these regulations.

“Senior citizen” shall have the same meaning assigned to it under Maintenance and Welfare of Parents
and Senior Citizens Act, 2007.

“Unique identification number (UIN)” means a unique number allotted to each product which is required
to be disclosed in product related literature, policy documents and any other supporting documents for
such product.

“Use and file” means the procedure where the insurer is allowed to launch the product to market after
assignment of unique identification number (UIN) and without prior filing to the Authority.
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(14) “Products” include base products and riders or add-ons.

(15) All words and expressions used herein and not defined in these regulations but defined in the Insurance
Act, 1938 (4 of 1938), or the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or
any Rules or Regulations made thereunder shall have the meanings respectively assigned to them in those
Acts or Rules or Regulations.

CHAPTER-I1I
PRINCIPLES OF PRODUCT DEVELOPMENT, PRICING AND DESIGN

4, Principles of design and pricing of insurance products:

(1) As part of product design and development cycle, every insurer shall ensure that:

a. evolving risk coverage needs of the customer are taken into account while developing new products
and revising existing products;

b.  product covers an insurable risk with an underlying risk transfer;

c. the products offered are simple to understand and not complex;

d. there is transparency and clarity in wordings, terms, coverage, exclusions and conditions;
e. policyholder’s interests are protected;

f. the basic principles of insurance like insurable interest, indemnity, utmost good faith, proximate
cause, contribution clause, salvage and subrogation etc. are adhered to;

g. all the risks relevant to the products are appropriately considered in the pricing;

the premium rates are fair and not excessive, inadequate, unfairly discriminatory and provide value
for money;

i. all relevant factors such as risk appetite, capital availability, claim experience, reinsurance costs,
guarantees, options are considered;

j- products are viable and self-sustainable;
k. market conduct practices are appropriate and fair;

I. appropriate systems, procedures relevant to the product, such as underwriting, pricing, reinsurance,
claims management are in place.

(2) Additionally, the products shall follow the applicable provisions set out as under:
a. Schedule I & Il - Life insurance products;
b. Schedule Il & I11 - General insurance products;
c. Schedule Il - Health insurance products.

5. Micro-insurance products: Insurance products to be categorized as micro-insurance product along with
related provisions, as applicable, shall be specified by the Competent Authority from time to time.

6. Product management and governance:
(1) Board approved policies and Product management committee (PMC):

a. Every insurer shall have in place Board approved policies covering all areas of product design,
underwriting, advertisements and overall management of the insurance products.

b. The Board constituted Product management committee shall be responsible for implementation of
the Board approved policies and ensuring:

i. adherence to principles of design and pricing of insurance products;
ii. appropriateness of the product design for the target market;

iii. regulatory compliance and recommending products for filing under File and use procedure,
as applicable;

iv. products falling under Use and file category are approved;

v. periodical review of product performance, market conduct issues including grievances and
taking up corrective actions, as may be necessary;

vi. modification or withdrawal of the product, if required;
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vii. overall management of the insurance products;

viii. maintenance of documentation of the decisions taken for each product for inspections of the
Competent Authority.

c. All advertisements issued by the insurer and their distribution channels shall be approved through a
Board approved advertisement committee of some of the Key Management Persons (KMPs) and
one permanent invitee from PMC of the insurer. The constitution of this committee shall be as
specified by the Competent Authority. The approvals may be granted by the committee
considering the expectations that may get created from such advertisements and possible market
conduct issues. These approvals shall be in accordance with the specified framework and the
approvals given by the PMC on such products.

(2) System and control:

a. PMC shall recommend the launch of approved insurance products, only after ensuring that all the
processes, suitable infrastructure, system requirements and standard operating procedures are in
place on an ongoing basis from policy issuance to claim settlement, including determination of
reserves & solvency margin and for seamless operations of the insurer including policyholders’
servicing on a day-to-day basis.

b. Insurers shall exercise prudent management and oversight of insurance products including
maintaining and implementing adequate controls.

c. Insurers shall put in place monitoring mechanism, systems and procedures to prevent, identify
and mitigate frauds.

(3) Review of insurance products:

a. All products, offered for sale, shall be reviewed by Appointed Actuary at least once a year taking
into account:

i. the reasonable expectation of all stakeholders, including policyholders;
ii. financial viability of the products;
iii. emerging risks and experience under the products;
iv. any other relevant factors.

b. Appointed Actuary shall present the results of such review to the PMC and make suitable
recommendations for any modifications or withdrawal of the product.

c. Any revision either of the premium rates or the corresponding benefits or both with respect to the
existing products shall be based on credible underlying experience of relevant risk parameters.
The revision shall also consider the analysis of policyholders’ grievances and market feedback, if

any.
CHAPTER 111
MISCELLANEQOUS
7. Powers to issue circular, guidelines and directions from time to time:

(1) The Competent Authority may issue circulars, guidelines and directions, if necessary, from time to time,
relating to these regulations including, but not limited to, transitory provisions regarding implementation
process of these regulations, product approval process, categorization of products, any matter relating to
product design, standard products, combi-products, administration and overall management of products
including matters related to Product management committee and advertisement committee, withdrawal and
revision of products, migration and portability, market conduct, maintenance of records, submission of
returns and statements, disclosure norms and other operational aspects including customer information
sheet.

(2) The Competent Authority may direct insurer to withdraw any product, if it is not in the interest of
policyholders or the insurance industry.

8. Power to remove difficulties and issue clarifications:

In order to remove any doubts or difficulties that may arise in the application or interpretation of any of the
provisions of these regulations, the Competent Authority may issue appropriate clarifications or guidelines as
deemed necessary.
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9. Repeal and Savings:

(1) The following regulations shall be repealed from the date these regulations come into force:

a. IRDAI (Micro Insurance) Regulations, 2015;

b. IRDAI (Minimum Limits for Annuities and other benefits) Regulations, 2015;
c. IRDAI (Acquisition of Surrender and Paid up values) Regulations, 2015;

d. IRDAI (Health Insurance) Regulations, 2016;

e. IRDAI (Unit Linked Insurance Products) Regulations, 2019;
f. IRDAI (Non-Linked Insurance Products) Regulations, 2019;

(2) Other provisions which were in existence in the regulations mentioned under sub regulation (1) of
regulation 9 above and not mentioned in these regulations shall be provided separately by the circular
issued under provision of regulation 7 of these regulations or under other applicable regulations specified
by the Authority as deemed necessary.

(3) Unless otherwise mentioned herein, nothing in these regulations shall be deemed to invalidate the
insurance contracts entered into prior to these regulations coming into force.

DEBASISH PANDA, Chairperson
[ADVT.-l11/4/Exty./862/2023-24]

Schedule I: Specific provisions applicable to life insurance products (refer regulation 4)

1. Definitions:

A. General definitions:

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

“Death benefit” means the benefit which is payable on death of life assured, as stated in the policy
document.

“Grace period for other than single premium policies” means the time granted by the insurer from the
due date of payment of premium, without any penalty or late fee, during which time the policy is
considered to be in-force with the risk cover without any interruption, as per the terms & conditions
of the policy. The grace period for payment of the premium for all types of life insurance policies
shall be fifteen days, where the policyholder pays the premium on a monthly basis and 30 days in all
other cases.

“General annuity business” means the business of effecting contracts to pay annuities on human life
but does not include contracts under pension business.

“Group fund based products” means products wherein a life insurer assures a return, whether
guaranteed or otherwise, on the corpus created through periodic or lump-sum contribution received
from the master policyholder and/or members of the group. The master policyholder is generally the
employer or trustee.

“Index linked insurance products” are the products where the benefits under the policy are directly
linked to a publicly available index.

“Non-Linked insurance products” are the products other than Linked insurance products.

"Non-par products” or "Products without participation in profits" means products where policies are
not entitled for any share in surplus (profits) during the term of the policy;

"Par products" or "Products with participation in profits" means products where policies are entitled
to share in surplus (profits) during the term of the policy as per section 49 of the Act.

“Pension business” means the business of effecting contracts under pension products or
superannuation scheme which may eventually lead to payment of annuity under general annuity
business.

“Revival of a policy” means restoration of the policy, which was discontinued due to the non-
payment of premium, by the insurer with all the benefits mentioned in the policy document, with or
without rider benefits if any, upon the receipt of all the premiums due and other charges or late fee if
any, during the revival period, as per the terms and conditions of the policy, upon being satisfied as to
the continued insurability of the insured or policyholder on the basis of the information, documents
and reports furnished by the policyholder, in accordance with Board approved underwriting policy.
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1.11.
1.12.

1.13.

1.14.

1.15.

1.16.

1.17.

1.18.

1.19.

1.20.

1.21.

1.22.

1.23.

1.24.

1.25.
1.26.

1.27.

1.28.

1.29.

1.30.

1.31.

1.32.

1.33.

“Rider” means the insurance cover(s) added to a base product for additional premium or charge.

“Rider benefits" means an amount of benefit payable on occurrence of a specified event covered
under the rider, and is an additional benefit to the benefit under the base product, and may include
waiver of premium benefit on other applicable riders.

“Savings products” means those products other than “Pure risk products”.

“Sum assured on death” means an absolute amount of benefit which is guaranteed to become payable
on death of the life assured in accordance with the terms and conditions of the policy.

"Sum assured under health cover" means an absolute amount of benefit which is guaranteed to
become payable on happening of insured health related contingency in accordance with the terms and
conditions of the policy under health cover.

“Surrender" means complete withdrawal or termination of the entire policy contract.

“Surrender value" means an amount, if any, that becomes payable on surrender of a policy during its
term, in accordance with the terms and conditions of the policy.

“Unit linked insurance products (ULIP)” are the products where the benefits are partially or wholly
dependent on the performance of the underlying assets under each of the segregated fund offered.

. Definitions applicable to linked insurance products:

“Allocation” for linked insurance product means the process of allocating premium to create units, at
the prevailing unit price, in the segregated funds offered under the linked insurance product, as and
when the premiums are received or switches from one fund to another fund are made.

“Annualized premium” means the premium amount payable in a year excluding taxes, rider
premiums and underwriting extra premium on riders, if any.

“Date of payment of premium” means the date on which premium payment is received by the insurer
in accordance with the provisions of Section 64 VB (2) of the Act.

“Discontinuance” means the state of a policy that could arise on account of surrender of the policy or
non-payment of the premium due before the expiry of the grace period.

“Discontinued policy fund” means the segregated fund of the insurer constituted by the fund value, as
applicable, of all the linked insurance policies discontinued during lock-in period.

“Lock-in period” means the period of five consecutive completed years from the date of
commencement of the policy, during which period the proceeds of the policies cannot be paid by the
insurer to the policyholder or to the insured, as the case may be, except in the case of death or upon
the happening of any other contingency covered under the policy.

“Net asset value (NAV)” means the price per unit of the segregated fund.

“Partial withdrawals” means any amount withdrawn partially out of unit fund by the policyholder
during the term of the policy.

“Premium re-direction” means an option which allows the policyholder to modify the allocation of
amount of renewal premium to various segregated funds under a linked insurance policy.

“Revival period” means the period of three consecutive complete years from the date of first unpaid
premium.

“Segregated fund” means funds earmarked under linked insurance business.

“Settlement option” means a facility made available to receive the maturity or death proceeds in
instalments in accordance with the terms and conditions stated in advance at the inception of the
contract.

“Switches” means a facility allowing the policyholder to move from one segregated fund, either
wholly or in part, to other segregated fund(s) amongst the segregated funds offered as per the terms
and conditions of the policy.

“Top-up premium” is an amount that is paid voluntarily by the policyholder besides contractual
premium and is treated as single premium for all purposes.

"Total premiums paid" means total of all the premiums received under the base product including
top-ups premium paid, if any.
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1.34.

1.35.

“Unit” means a specific portion or part of the underlying segregated linked fund which represents
policyholder’s entitlement in such funds.

“Unit fund value” means the summation of number of units in each segregated fund multiplied by the
net asset value (NAV) for respective segregated fund under that policy.

C. Definition applicable to non-linked insurance product:

1.36.

1.37.

1.38.

1.39.

1.40.

1.41.

“Annualized premium” shall be the premium amount payable in a year excluding taxes, rider
premiums, underwriting extra premiums and loadings for modal premiums.

"Maturity benefit" means sum assured on maturity, any additional and accrued benefit, which is
payable on maturity in accordance with the terms and conditions of the policy.

“Pure risk products” means insurance products (without any savings element) where the payment of
agreed amount is assured on the happening of death of life assured or on happening of insured health
related contingency within the term of the policy.

“Revival period” means the period of five consecutive complete years from the date of first unpaid
premium.

“Sum assured on maturity” means an absolute amount of benefit which is guaranteed to become
payable at the end of the policy term i.e. on maturity of the policy in accordance with the terms and
conditions of the policy.

"Total premiums paid” means total of all the premiums paid under the base product, excluding any
extra premium and taxes, if collected explicitly.

Product structure:

i) All insurance products offered by life insurers shall be categorized either under linked insurance
products or under non-linked insurance products.

ii) All linked insurance products shall further be categorized under:
a. Unit linked insurance products;
b. Index linked insurance products.
iii) All non-linked insurance products shall be further categorized under:

a. With participation insurance products and the same may be referred to as Par products;
and

b. Without participation insurance products and the same may be referred to Non-Par
products.

IV) ALL LINKED INSURANCE PRODUCTS SHALL BE OFFERED UNDER NON-PAR
PRODUCT CATEGORY.

V) LIFE INSURANCE PRODUCTS MAY BE OFFERED EITHER ON INDIVIDUAL BASIS OR
GROUP BASIS.

A. UNIT LINKED INSURANCE PRODUCTS:

i) Unit linked insurance products shall operate by offering one or more segregated funds,
wherein each segregated fund shall have well defined asset categorization along with its risk
profile.

i) The premiums, net of allocation charges, if any, shall be utilised to allocate units in the
segregated funds chosen by the policyholder at its NAV.

iii) A Unit linked insurance policy shall offer one of the following death or health benefits:
a.the sum assured as agreed in the policy plus the balance in the unit fund;
b. the sum assured as agreed in the policy or the balance in the unit fund whichever is higher.

iv) Unit linked insurance products may have investment guarantee. Such guarantee shall be
reasonable and consistent in relation to the current and long term interest rate scenario and
shall be priced appropriately. Any guarantee offered in the benefits under a unit linked
insurance product shall be at the product level only and shall not be related to any of the
underlying funds.
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V) NAYV shall be determined for each of the segregated funds on a daily basis, based on the
performance of the underlying assets of such segregated funds. NAV shall be used for the
computation of benefits under the policy.

The NAYV of each segregated fund shall be computed as:

(Market value of investment held by the fund + value of current assets — value of current
liabilities and provisions, if any)

Number of units existing on valuation date (before creation / redemption of units)

Note: i) Value of current assets represents accrued interest, dividend receivable, bank
balance, receivable for sale of investments and other current assets (for
investments).

ii) Value of current liabilities represents payable for investments.

iii) Number of units derived from the investment accounting system shall be reconciled
on a day to day basis with the policy administration system.

iv) Provisions shall include expenses for brokerage and transaction cost, NPA, fund
management charges (FMC) and any other charges, as specified.

vi) Insurers shall explicitly specify charges, as applicable, subject to the following conditions:

a. use uniform definitions for charges under all the unit linked insurance products in
accordance with these regulations.

b. Except for single premium products, the overall charges in all other unit linked insurance
products shall be distributed evenly during the lock-in period such that the:

i. Premium allocation charge and policy administration charge shall be spread evenly
during first 5 years of the policy contract, without wide fluctuations.

ii. Charges could change from year to year in a reasonably orderly manner so that the
difference between the maximum and minimum charges during first 5 years shall not
vary by more than 3 times.

iii. Charges during lock-in period shall be so structured such that the cap on net reduction
in yield is achieved without any further additions to fund value at any time during and
at the end of the first five years of the contract. Provided that this provision is
applicable to both single premium products and other than single premium products.

c. The charges levied under the unit linked insurance products shall be:

l. Premium allocation charge: This is a percentage of the premium appropriated
towards charges from the premium received. For unit linked insurance products,
the balance amount known as allocation rate constitutes that part of premium
which is utilized to purchase the units of the fund in the policy. The percentage
shall be explicitly stated and could vary by the policy year in which the premium
is paid, the premium size and the premium type (regular, single or top-up
premium).

i This is a charge levied at the time of receipt of premium.

ii. The Premium allocation charge is capped at 12.5% of annualized premium in
any year.

Il. Fund management charge (FMC):

i This charge is levied as a percentage of the value of assets and shall be
appropriated by adjusting the NAV.

ii.  Thisis a charge levied at the time of computation of NAV, which is done on
daily basis.

iii. The cap on fund management charges in respect of each of the segregated
fund other than discontinued policy fund shall be 135 basis points per annum.
For discontinued policy fund, the cap on fund management charge shall be 50
basis points per annum.
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I1. Guarantee charge:

i This charge is levied as a percentage of the value of assets and shall be
appropriated by adjusting the NAV.

ii. This is a charge levied at the time of computation of NAV, which is usually

done on daily basis.

iii. The cap on guarantee charges shall be 50 basis points.

Policy administration charge: This charge shall represent the expenses other

Iv.
than those covered by premium allocation charges and the fund management
charge. This is a charge which may be expressed as a fixed amount or a
percentage of the premium or a percentage of sum assured.
i. This charge is levied at the beginning of each policy month from the unit fund
by cancelling units for equivalent amount.
ii. This charge could be flat throughout the policy term or vary at a pre-
determined rate of change not exceeding 5% per annum.
iii. The maximum policy administration charge that can be levied shall be
Rs.500/- per month.
V. Surrender charge or discontinuance charge:

For annual premiums policies:

i This is a charge levied on the unit fund for individual unit linked insurance
products where the policyholder opts for surrender or on discontinuance of
the contract as stipulated under these regulations.

ii. This charge is usually expressed either as a percentage of the fund or as a
percentage of the annualized premiums (for regular premium contracts).

iii. No discontinuance charge shall be imposed on top-up premiums.

iv. The charges levied on the date of discontinuance (as a percentage of fund
value or one annualized premium or a percentage of single premium) shall not

exceed the following limits:

Where the policy is
discontinued during
the policy year

Maximum discontinuance charges for
the policies having annualized
premium up to Rs. 50,000/-

Maximum discontinuance charges for
the policies having annualized premium
above Rs. 50,000/-

1 Lower of 20% * (AP or FV) subject to Lower of 6% * (AP or FV) subject to a
a maximum of Rs. 3,000/- maximum of Rs. 6,000/-

2 Lower of 15% * (AP or FV) subject to Lower of 4% * (AP or FV) subject to a
a maximum of Rs. 2,000/- maximum of Rs. 5,000/-

3 Lower of 10% * (AP or FV) subject to Lower of 3% * (AP or FV) subject to a
a maximum of Rs. 1,500/- maximum of Rs. 4,000/-

4 Lower of 5% * (AP or FV) subject to Lower of 2% * (AP or FV) subject

a maximum of Rs. 1,000/-

maximum of Rs. 2,000/-

5 and onwards

Nil

Nil

For single premium policies:

Where the policy is
discontinued during
the policy year

Maximum discontinuance charges
for the policies having single
premium up to Rs. 3,00,000/-

Maximum discontinuance charges for the
policies having single premium above Rs.
3,00,000/-

1 Lower of 2% *(SP or FV) subject to Lower of 1% *(SP or FV) subject to a
a maximum of Rs.3,000/- maximum of Rs.6,000/-

2 Lower of 1.5% *(SP or FV) subject Lower of 0.70% *(SP or FV) subject to a
to a maximum of Rs. 2,000/- maximum of Rs. 5,000/-

3 Lower of 1% *(SP or FV) subject to Lower of 0.50%* (SP or FV) subject to a
a maximum of Rs.1,500/- maximum of Rs. 4,000/-

4 Lower of 0.5% *(SP or FV) subject Lower of 0.35% *(SP or FV) subject to a

to a maximum of Rs. 1,000/-

maximum of Rs. 2,000/-

5 and onwards

Nil

Nil
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AP- Annualized premium

SP-Single premium
FV- Fund value

VI.

VII.

VIII.

Switching charge: This is a charge levied on switching from one segregated fund
to another available within the product. The charge per each switch, if any, shall
be levied at the time of executing the switch. The maximum switching charge
shall be Rs.500 per switch.

Mortality or morbidity charge: This is the cost of life or health insurance cover.
It is exclusive of any expense loadings and is levied by cancellation of units. This
charge, if any, shall be levied at the beginning of each policy month from the
fund.

The method of computation shall be explicitly stated in the policy document.
The mortality or morbidity charge table shall form part of the policy
document.

Mortality charge table shall be guaranteed during the contract period.

The mortality or morbidity charge for the mortality or morbidity risk covered
shall:

a. only reflect the pure risk charges for the cover offered and shall not
include any allowance for expenses or any other parameters;

b. be reasonable and consistent with the specified mortality tables or
morbidity tables, if any;

c. be demonstrated with the support of insurer’s own experience, wherever
applicable;

d. be expressed as per Rs. 1,000/- sum at risk for each age.
Rider charge or rider premium:

In case rider is attached to a unit linked insurance product, the cost of such
rider cover shall be levied either through rider charge or level rider premium,
but not both. This should be explicitly mentioned in policy document and
other product filing documents, as the case may be.

The cost of rider cover can be levied through level rider premium provided:
a. the rider premium does not contain any expense loading; and

b. the premium payment term and policy term of the riders are consistent
with premium payment term and policy term of the base unit linked
insurance product; and

c. the level rider premium shall be levied in addition to the base premium.

In case the rider cost is levied through charge, such charges shall be exclusive
of expense loadings and levied separately to cover the cost of rider benefit.
The rider charge, if any, shall be levied by cancellation of units. This charge
is levied at the beginning of each policy month from the fund. The rider
charge table shall form part of the policy document. The rider charge shall be
expressed as per Rs. 1,000/- sum assured for each age

Partial withdrawal charge: This is a charge levied on the unit fund at the time of
partial withdrawal of the fund during the contract period. The maximum partial
withdrawal charge shall be Rs.500/- per transaction.

Miscellaneous charge:

This is a charge levied for any alterations within the contract, such as,
increase in sum assured, premium redirection, change in policy term etc. This
charge shall be expressed as a flat amount. This charge shall be levied by
cancellation of units.

This charge is levied only at the time of alteration. The maximum
miscellaneous charge shall be Rs.500/- per alteration.
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XI.

XII.

Other conditions on charges:

The charges mentioned herein shall not be modified or changed without
obtaining appropriate approval.

All the charges, where upper limit is mentioned in clause 2(A)(vi)(c) of this
schedule, may be modified within the upper limits, with supporting data after
obtaining appropriate approval.

The systems and processes for managing unit funds, computation of NAV,
calculation of units and deduction of charges shall be reviewed once in a
financial year by the insurer.

Before launch of a product, insurers shall ensure the reduction in yield i.e.
difference between gross and net yield, for policies, does not exceed the limits
mentioned in the table below:

Number of years completed since inception

Maximum permissible reduction in yield (% per
annum)

4.00%

3.75%

3.50%

(N[O

3.30%

9

3.15%

10

3.00%

11 and 12

2.75%

13 and 14

2.50%

15 and thereafter

2.25%

vii)

viii)

iX)

The equation of value, considering the premiums paid by policyholder and the
fund value projected with gross rate of returns 6%, 8% and 10% per annum
for each policy year under demonstration, shall give the effective net yield per
annum expected to be earned on the contract at the point of sale. The
projection of fund shall consider all the charges. However, charges for
mortality, morbidity, cost of rider benefits, investment guarantee, tax on
charges (as applicable) and extra premium due to underwriting emanating
from extraordinary health conditions may be excluded in the calculation of
the net yield.

The policyholders’ options such as partial withdrawals, premium redirection,
switches, settlement options, top up premium, which affect the net yield, shall
not be considered for the demonstration of reduction yield.

Discontinued policy fund:

Each insurer shall have three separate discontinued policy funds: one for all pension
products, one for all life insurance products and one for all health insurance products. Each
of these funds shall comprise of all the discontinued policy funds of all the policies offered
under the respective unit linked insurance products. Only fund management charges shall be
applicable on such funds.

Minimum guaranteed interest rate:
(@) The minimum guaranteed interest rate applicable to the discontinued fund shall be

specified by the Competent Authority from time to time.

(b) The excess income earned in the discontinued fund over and above the minimum

guaranteed interest rate shall also be apportioned to the discontinued policy fund in
arriving at the proceeds of the discontinued policies and shall not be made available to
the shareholders.

The maturity benefit shall be at least equal to the balance in the unit fund value available on
the date of maturity.

B. INDEX LINKED INSURANCE PRODUCT:

a.

The insurer shall ensure compliance with the principles of transparency, simplicity,
fairness, awareness and liquidity of indices.
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b. The NAV shall be linked to underlying publicly available index. All other provisions of
unit linked insurance products shall be applicable in mutatis mutandis to index linked
insurance products.

C. NON-LINKED INSURANCE PRODUCTS:

a. Under non-linked par products, the maturity benefits shall closely reflect the asset share
and the bonus accruals during the term shall be as follows:

i regular bonus shall be declared only on an annual basis;

ii. interim bonus shall be declared at the annual valuation period, which shall
become payable during the inter-valuation period.

iii. terminal bonus or other forms of bonus, if any, shall become payable on the
specified events or at the end of the term of the policy.

b. Under non-linked non par individual savings products, the benefit shall be guaranteed in
terms of an absolute amount at the inception of policy.

c. In case of savings products, other than term insurance product with return of premium,
survival benefits including maturity benefit shall result in at least non-zero positive return
to the policyholder.

D. PENSION PRODUCTS:

a. Pension products may be offered either under linked insurance product or non-linked
insurance product.

b. Pension products offered to individuals shall:

i) have explicitly defined assured benefit that is payable either on death or on any
health contingency, if covered,;

ii) have explicitly defined assured benefit that is payable on vesting under non-linked
products;

iii)be optional to offer the assured benefit in case of vesting for Linked Insurance
Products.

c. The benefit under the pension products shall be utilized on the date of vesting or surrender
or death, as per the policy terms and conditions.

d. For all group fund based non-linked pension products under defined benefits scheme,
subscribed by an employer, there shall be an assured benefit that is available on death of a
member.

e. For all group fund based non-linked pension products with the defined contributions
scheme, subscribed by an employer where the scheme maintains individual member
accounts, there shall be an assured benefit that shall be applicable on each of such
individual accounts.

f.  Anassured benefit means at least one of the guarantees from the following options:

i) non-zero positive rate of return on the premiums paid, excluding applicable tax,
from the date of payment to date of vesting; or

ii) an absolute amount to be paid on death or maturity or health contingency (which
shall result in non-zero positive return).

E. ANNUITY PRODUCTS INCLUDE IMMEDIATE ANNUITY AND DEFERRED ANNUITIES
WHEREIN UNDERLYING ANNUITY SHALL BE GUARANTEED FOR LIFE. ANNUITY PAYMENTS
MAY VARY WITH A PUBLICLY AVAILABLE BENCHMARK SUBJECT TO CONDITIONS AS MAY
BE SPECIFIED BY THE COMPETENT AUTHORITY.

3. Minimum sum assured:

For all life insurance products, the minimum sum assured on death or minimum sum assured under health
cover, as applicable during the entire term of the policy, shall not be less than as mentioned herein:
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Minimum Sum Assured

Age at Entry Single Premium Regular Premium and Limited
Premium

Less than 50 years 1.25 times of single premium 7 times the annualized premium

50 years and above 1.10 times of single premium 5 times the annualized premium

The provision of the minimum Sum Assured shall not be applicable to reduced paid-up policies, pension
products, annuity products, decreasing cover pure risk products and group fund based products.

The multiples mentioned in this clause are minimum and insurers should also offer higher multiple(s) to
policyholders. These higher multiples shall be in accordance with the risk appetite and Board approved
underwriting policies of the insurer.

The minimum death benefit or health cover for all life insurance products other than single premium shall be
at least 105% (one hundred and five percent) of the total premiums paid up to the date of occurrence of
covered contingency, except for immediate annuity products and group fund based products.

Surrender value:

The surrender value shall be derived using generally accepted actuarial principles, including but not limited

to:
1)
)
©)

(4)

()

a)

The policyholders are treated equitably at the time of surrender.
The surrender value payable shall be fair and reasonable to the policyholders.

Surrender value shall follow a smooth progression and shall be close to the expected maturity value
towards the end of the policy term.

As part of the product design, insurers may offer higher surrender value than the minimum guaranteed
surrender values for the products referred in clause 4 (A) (2) of this schedule.

Special surrender value factors for the calculation of the special surrender values shall be based on the
asset share or notional asset share, as applicable, and for the purpose of such asset share computation:

(i) The computation of asset share shall be as per the prevailing Guidance Note or Actuarial
Practice Standard issued by the Institute of Actuaries of India from time to time.

(i) The notional asset share calculation shall also be consistent with the principles set out in the
Guidance Note or Actuarial Practice Standard, subject to:

(a) expenses being consistent with the pricing basis. However, the expenses shall not exceed
the applicable limits specified in the Insurance Regulatory and Development Authority of
India (Expenses of Management, including Commission, of Insurers) Regulations, 2024
and,

(b) interest rate shall not be less than the “pricing interest rate less 50 basis points (bps)”.

(6) Insurers shall enhance the disclosures and improve transparency in the sales process by ensuring the
following additional measures:

(i) The customer is informed regarding all the terms and conditions of the policy in detail
including those related to the lapse and surrender of the policy.

(ii) Customised benefit illustrations shall incorporate surrender values and shall be signed by
the prospective policyholder as well as the insurance agent or authorized person of
intermediary or such other distribution channel, as may be specified by the Competent
Authority, or authorized person of the insurer involved in sales process, as the case may be,
to enable the customer to understand the benefits under the policy including guaranteed and
special surrender values across all durations and to take an informed decision at the point of
sale.

Surrender value under non-linked insurance products:

All individual non-linked savings and protection oriented products such as non-linked life insurance
products, and non-linked pension products including deferred annuity products, other than pure risk
products and immediate annuity products, shall acquire a guaranteed surrender value.
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1) Other than single premium products: The policy shall acquire a guaranteed surrender value on
gle p p policy q 9
payment of premium for at least two consecutive years. The guaranteed surrender value shall be at
least:

i. 30% of the total premiums paid less any survival benefits already paid, if surrendered during
the second year of the policy.

ii. 35% of the total premiums paid less any survival benefits already paid, if surrendered during
third year of the policy.

iii. 50% of the total premiums paid less any survival benefits already paid, if surrendered
between the fourth year and seventh year of the policy, both years inclusive.

iv. 90% of the total premiums paid less any survival benefits already paid, if surrendered during
the last two years of the policy provided the surrender value beyond the seventh year shall
follow a smooth progression and converge to at least 90% of the total premiums paid less any
survival benefits already paid, as the policy approaches maturity.

(2) Single premium products: The guaranteed surrender value shall be at least:

i. 75% of the total premiums paid less any survival benefits already paid, if surrendered any
time within third policy year.

ii.  Subject to (iii), 90% of the total premiums paid less any survival benefits already paid, if
surrendered in the fourth policy year.

iii.  90% of the total premiums paid less any survival benefits already paid, if surrendered during
the last two years of the policy provided the surrender value beyond the fourth year shall
follow a smooth progression and converge to at least 90% of the total premium paid less any
survival benefits already paid, as the policy approaches maturity.

(3) The surrender value of the any subsisting bonus and any accrued guaranteed additions shall be
added to the guaranteed surrender value.

(4) The special surrender value shall represent the asset share in case of the par policies, where the asset
share shall be determined in accordance with the Guidance Note or Actuarial Practice Standards
issued by the Institute of Actuaries of India. For non-par savings policies, the special surrender
value shall reflect the notional asset share, guaranteed maturity or survival benefits under the policy.

(5) The surrender value shall be the higher of the:

a) surrender value as calculated in accordance with clauses 4(A)(2)(1),4(A)(@)(2) and 4(A)(a)(3) of
this schedule; or

b) the special surrender value.

(6) A policy which has acquired a surrender value shall not lapse by reason of the non-payment of
further premiums but shall be kept in-force to the extent of the paid-up sum assured and the
subsisting reversionary bonuses including guaranteed addition, if any, except for policies whose
paid up sum assured is less than the amounts mentioned in clause 4(A)(a)(8) of this schedule.

(7) For other than single premium policies, the paid up sum assured (before inclusion of reversionary
bonuses or the guaranteed additions, if any):

i.  On death or for health cover: shall not be less than the amount arrived as the ratio of the total
period for which premiums have already been paid bears to the maximum period for which
premiums were originally payable multiplied by the “Sum assured on death” or “Sum assured
under health cover”, as applicable.

ii.  On maturity: shall not be less than amount arrived as the ratio of the total period for which
premiums have already been paid bears to the maximum period for which premiums were
originally payable multiplied by the sum assured on maturity.

iii.  Adjustment may be made to the paid up sum assured calculated as above on account of
survival benefits paid, if any.

(8) Clause 4(A)(a)(6) of this schedule shall not apply where the paid up sum assured:

i. of the policy exclusive of attached bonuses and the guaranteed additions, if any, (other than
micro insurance business) is less than rupees two thousand five hundred.
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ii. of the policy exclusive of attached bonuses and the guaranteed additions, if any, under micro
insurance business is less than rupees five hundred.

iii.  takes the form of an annuity of less than rupees two hundred fifty per month.

(9) In case the paid up sum assured of a policy is less than as mentioned in clause 4(A)(a)(8) of this
schedule, policy may be terminated after expiry of revival period by paying the surrender value.

b) The group fund based products may levy a surrender charge not exceeding 0.05 per cent of the total fund
value with a maximum cap of rupees five lakh (Rs.5,00,000/-), if the policy is surrendered within third
annual renewal of the policy.

B. Surrender value under linked insurance policy:

a) All individual linked insurance and pension products shall acquire surrender value in the following
manner:

(1) Discontinuance of policy during the lock-in period: On surrender during the lock-in period, the
unit fund value after deducting applicable discontinuance charges shall be credited to the
discontinuance policy fund and risk cover and rider cover, if any, shall cease. The proceeds of the
discontinuance policy fund shall become payable at the end of the lock-in period.

(2) Discontinuance of policy after the lock-in-period:

i In case of surrender of policy, the surrender value shall be at least equal to the unit fund value
as on the date of surrender.

ii. Upon expiry of the grace period, in case of discontinuance of policy due to non-payment of
premium, for other than single premium policies, the policy shall be converted into a reduced
paid up policy with the paid-up sum assured i.e. original sum assured multiplied by a ratio of
“total period for which premiums have already been paid” to the “maximum period for which
premiums were originally payable” as per the terms and conditions of the policy. The policy
shall continue to be in reduced paid-up status without rider cover, if any. All charges as per
terms and conditions of the policy may be deducted during the revival period. However, the
mortality charges shall be deducted based on the reduced paid up sum assured only. In case the
policyholder does not surrender or revive the policy within the revival period, the policy will
continue to be in reduced paid up status. At the end of the revival period the proceeds of the
policy fund shall be paid to the policyholder and the policy shall terminate.

b) The group unit linked insurance products may levy a surrender charge not exceeding 0.05 per cent of
the fund, with a maximum cap of rupees five lakh (Rs. 5,00,000/-), if the policy is surrendered within
the third renewal of the policy.

Minimum benefit:

No life insurer shall pay or undertake to pay an amount of benefit excluding any profit or bonus on policy of
insurance, which is less than the following:

i annuity of rupees one thousand (Rs. 1,000/-) per month, for policies for other than Government
sponsored insurance scheme and National Pension Schemes where annuity shall be as per respective
scheme;

ii. gross sum of rupees ten thousand (Rs. 10,000/-) except under micro-insurance;
iii. gross sum of rupees five thousand (Rs. 5,000/-) for micro-insurance.

Provided that this shall not prevent any insurer from converting any policy into a paid-up policy of any value
or payment of surrender value of any amount.

The Competent Authority may, however, approve annuities and other benefits lower than the amount
mentioned in this clause under extraordinary circumstances.

Schedule-11: Specific provisions applicable to general insurance products (refer regulation 4)
1. Definitions:

(@) “Commercial product” is a general insurance product that is designed for other than individuals or
households.

(b) “Known accumulation” shall mean the combined exposure of insured risks or insured interests that
would in all likelihood be impacted by a loss occurrence. “Known accumulation” shall bear the same
meaning as may be expressly stated or may be inferred from the underwriting guidelines of the insurer
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(©)

(d)

(€)

(f)

and/or relevant reinsurance treaty agreement defining or setting general guidelines on single risk and/ or
one accumulation.

“Large risk” is a single exposure (Single risk or Known accumulation) that exceeds the Underwriting
capacity of the insurer.

“Retail product” is an insurance product designed for individuals or households as also for micro or
small businesses.

“Single risk” shall mean one risk assessed as such and shall include one Known accumulation of risks as
defined by the underwriting guidelines of the insurer and which definition shall be aligned to that
specified in the terms and conditions of the Treaty Reinsurance protection arrangement of the insurer
applying to the Line(s) of Business and/or Product.

“Underwriting capacity” means the largest monetary amount of a Single risk that an insurer can assume
with the support of Treaty Reinsurance protection.

2. Classification of Products:

General insurance products shall be classified into two categories viz. Retail products and Commercial
products.

3. Large Risks:

Any large risk shall be underwritten only with the prior approval of the Risk Management Committee
(RMC).

Schedule 111: Specific provisions applicable to health insurance products (refer regulation 4)

1. Definitions:

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

“AYUSH treatment” refers to the medical and / or hospitalization treatments given under Ayurveda,
Yoga and Naturopathy, Unani, Siddha and Homeopathy systems.

“Break in policy” means the period of gap that occurs at the end of the existing policy
term/installment premium due date, when the premium due for renewal on a given policy or
installment premium due is not paid on or before the premium renewal date or grace period.

“Grace period” means the specified period of time, immediately following the premium due date
during which premium payment can be made to renew or continue a policy in force without loss of
continuity benefits pertaining to waiting periods and coverage of pre-existing diseases. Coverage
need not be available during the period for which no premium is received. The grace period for
payment of the premium for all types of insurance policies shall be: fifteen days where premium
payment mode is monthly and thirty days in all other cases.

Provided the insurers shall offer coverage during the grace period, if the premium is paid in
instalments during the policy period.

“Migration” means a facility provided to policyholders (including all members under family cover
and group policies), to transfer the credits gained for pre-existing diseases and specific waiting
periods from one health insurance policy to another with the same insurer.

“Portability” means a facility provided to the health insurance policyholders (including all members
under family cover), to transfer the credits gained for, pre-existing diseases and specific waiting
periods from one insurer to another insurer.

“Pre-existing disease (PED)” means any condition, ailment, injury or disease:

a) that is/are diagnosed by a physician not more than 36 months prior to the date of commencement
of the policy issued by the insurer; or

b) for which medical advice or treatment was recommended by, or received from, a physician, not
more than 36 months prior to the date of commencement of the policy.

Provided that the definition of the pre-existing disease shall not be applicable for Overseas Travel Policies.

1.7.

Life insurers may define norms for applicability of PED at reinstatement.

“Specific waiting period” means a period up to 36 months from the commencement of a health
insurance policy during which period specified diseases/treatments (except due to an accident) are not
covered. On completion of the period, diseases/treatments shall be covered provided the policy has
been continuously renewed without any break.
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2. Classification of products:

For the purpose of these regulations, health insurance products shall be classified into either indemnity or
benefit based products and may be offered to individual or families or groups.

2.1. Types of policies:

2.1.1 Indemnity based health insurance policy means an insurance policy that compensates an
insured for the loss due to occurrence of an insured event as specified in the policy.

2.1.2  Benefit based health insurance policy means an insurance policy that pays fixed amount on
the occurrence of an insured event as specified in the policy.

3. Scope of health insurance business:

3.1. General insurers and health insurers may offer individual and group health insurance products on either
indemnity and/or benefit basis.

3.2. Life insurers may offer individual and group health insurance products on benefit basis. Life insurers
may also offer health insurance product under unit linked platform.

Provided that a life insurer shall not offer indemnity based products either individual or group.

3.3. Credit linked products can be offered up to the loan period not exceeding five years.

3.4. Overseas or domestic travel insurance policies may only be offered by general insurers and health
insurers.

3.5. Health insurance products of life insurers shall also be subject to the provisions in the Schedule | of

these regulations, wherever applicable.
4. Pricing:

4.1Premium shall remain unchanged for the policy term. Insurers may offer facility of premium payment in
instalment.

4.2Insurers may devise mechanism(s) or incentive(s) to reward policyholders for early entry, continued
renewals, favourable claims experience, preventive and wellness habits and disclose upfront such
mechanism or incentives in the prospectus and the policy document. Provided that what is proposed to be
covered as part of wellness and preventive habits be clearly defined in each and every product.

5. AYUSH coverage:

Insurers shall have a Board approved policy for providing AYUSH coverage, which interalia, shall include
their approach towards placing AYUSH treatments at par with other treatments for the purpose of health
insurance so as to provide an option for the policyholders to choose treatment of their choice.

6. Product design:
6.1 Insurers shall ensure that they offer health insurance products to cater to all the age groups.

6.2Insurers may design products specifically for senior citizens, students, children, maternity and any other
group as specified by the Competent Authority.

6.3 Insurers shall endeavor to offer coverage for persons with all types of existing medical conditions.
7. Pre-existing diseases and specific waiting period:

Waiting period for pre-existing diseases disclosed by the persons to be insured, shall be maximum up to 36
months of continuous coverage under the Health Insurance policy. Insurers may endeavor to have lesser pre-
existing disease waiting period and specific waiting period in the health insurance products.

Provided that the above waiting period norm of pre-existing disease shall not be applicable for Overseas
Travel Policies.

8. Moratorium (applicable for health insurance policies issued by general and health insurers):

After completion of sixty continuous months of coverage (including portability and migration) in health
insurance policy, no policy and claim shall be contestable by the insurer on grounds of non-disclosure,
misrepresentation, except on grounds of established fraud. This period of sixty continuous months is called as
moratorium period. The moratorium would be applicable for the sums insured of the first policy. Wherever,
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10.

11.

the sum insured is enhanced, completion of sixty continuous months would be applicable from the date of
enhancement of sums insured only on the enhanced limits.

Renewal of health policies issued by general insurers and health insurers (not applicable for travel and
personal accident policies):

9.1 A health insurance policy shall be renewable except on grounds of established fraud or non-disclosure or
misrepresentation by the insured, provided the policy is not withdrawn and also subject to conditions stated
at clause 8 of this schedule.

9.2 An insurer shall not deny the renewal of a health insurance policy on the ground that the insured had made a
claim or claims in the preceding policy years, except for benefit based policies where the policy terminates
following payment of the benefit covered under the policy like critical illness policy.

9.3 The insurer shall condone a delay in renewal up to the grace period from the due date of renewal without
considering such condonation as a break in policy.

9.4 For individual products, the loadings on renewal premium shall be at portfolio and not based upon any
individual policy claim experience. However, discount in premium may be provided by insurers to
individual policyholders for good claims experience.

9.5 No insurer shall resort to fresh underwriting by calling for medical examination, fresh proposal form etc. at
renewal stage where there is no change in sum insured offered. Provided that where there is an
improvement in the risk profile, the insurer may endeavour to recognize that for removal of loadings at the
point of renewal.

Migration and portability of health insurance policy:

10.1 General insurers and health insurers offering indemnity based health insurance policy except Personal
Accident and Travel Policies, shall provide an option of migration to an alternative health insurance product
to the extent of the sum insured and the benefits available in the previous policy. The insurer may underwrite
the proposal in case of migration, if the insured is not continuously covered for 36 months.

10.2 All indemnity based health insurance policies issued by general and health insurers except Personal Accident
and Travel Policies, shall allow the portability of policies to the extent of the sum insured and the benefits
available in the previous policy, irrespective of individual or group policy subject to the Board approved
underwriting policy of the insurers.

10.3 Life insurers may allow portability, wherever possible, as per the policy terms.
Special provisions for senior citizens:

All insurers shall establish a separate channel to address the health insurance related claims and grievances of
senior citizens. The details of such channel shall be available in the website of the insurers.
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