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IMEIRSILIE U W fafame uRaw &1 Jela o9 & fou ufdes & o
OTferRieR®! o fEdl Pl TREUT BT § adl §THT ST § Faramo, gfeegef, 3R yrofi
3fa 3 Tied BT ¢ 1 BaxIae (YT S SRIITSHTS & T S H FIEAR, 19
A 2024 BT AT WG BT 12591 dod H WG A ST & & o fafams
aid &I D THIET & IWRId 316 G id-3merRd wHfdbd fafaH &1 s foar g

3 fafgm uiferfturert & Rt @ e, Imior iR T &7 T, 3adee ST
IOR-RIF, S IadTe 3R fac=ft gram wmarstt &1 uRemem, Td doiieRur, siuifees,
o, Fa=T 3R ot SR & Tg el o Ayl & &1 Afferd $vd § | I8 STHas!
2024§W3ﬁ$u@%mﬁﬂﬁ%ﬁumaﬁm%ﬁmaﬁ&m$maﬁa
g B

gg fafame SR # te Ayl ArgaRed ©, foRH 6 fafrad I 34 fafrawi &t
gt foear § T 2 T3 fafadl &1 uRy fova ¢ o) fafammes ufvesag & wopar sik
I B gf §s ¢ | 39 Ufehar & IXNfAd el &1 U ¢4 # uRafda uftedt & aamge
e[ &I gAY wrd gu fiar I, faRivsd, ofR o firare) SHaURo wfga, fafay
feduRe! & Iy fawqa faeR-fousf deg wI1R|

Iqd 12501 9o H SRS gRT AT faf gl &1 IR FEaR 3
o IMSARSITIME Emrior, "rAIfore &7 3R Hiew 3 vl efiiea) fafyaw, 2024

I 3MTS AHRSILSATS (UTHIT, TS &, 3R HeR 39 ugl i) fafvad, 2024
st fafgm, 1938 & il siftiewas @) 5 T =u 5 Siaredrei &
forg aetor, T & SR MR 3T Uel aur § gATH ST Sl 9
Hafid gd & 2 fafaml &1 98% HRd §1 37 Iifafie qiial & srured @R
oA H GRed far g STet anivn g1l & Siarid ATgE @ 3618 3 UTH
Uard g, ATl &5 & aaR &l faaR fafid aiemrsti o Sfdvid dreuR®!
3R @Y 1 wfffera = & forg fopan man § 1 AR i uet il & siafd,
AT Pt ShTs HIAIed dTeHl, JHIde® arg-l 3R ¢aesl &I oAl Havsl &l
R0 gt

o JMEIRITTITS (T Y - ST SIS IeR-RITF) fAfaw, 2024

I 3MSIRSITSE (1H FTTH ~ §HAT gelaeie SoR-RIM) fafigH, 2024 @1
IR AT & FSHIERUT 3R ABaAHRU Bt &M T 77 g7 98 & I
feficd Ao gHard WRe-T RMUT ST T UIieRiiyR®! & fgdl &
TRTERITEHRT 3R FRE FHAT TN “2047 T Jab [eTd ST B UREMD DY U BT
2| I8 JIoR-RIF U8, direhdiaf, Aemafaal oik Tole! afgd Tt st fedurat




¥ o qd¥aTdh= IHIYM & 9 § S BT 8, 94T 395 gRT T §TAT Jed
G P 3 TR, HAGUAdT 3R UM B §erdl T B

ST IRSITITS (FHHTHarsii &1 Usiidur, Yoil fa=ard, Rt &1 farur 3R
quTHa) fafaw, 2024

IH IS IRIITHTS (SHTHATSN BT USIHR0l, Yont =T, RS BT SR0T 3R
A fafvam, 2024 I ARl &Y U6 Ted AUS e & U 7 IR iR
HRIR 10 & | STBT I5T GHIGATS & GollhRul, TIRYTRAT & R0, Yoit
fa=arg, furewmatell & UM, dUT IR TR H WRY @) GHagar aiea e
TfehaTSi BT TRANDHRUT IR & GRT ST & B i BT Tieg ol o | 31 vfhansit
HI WA 3R HRIR §H & gRT Y fafgw i gare U J uikareH! & gare
1 gU 3R Y 8310 3fG BT FgrdT ¢d §T, ST SN & 3HaR U™ B DI
AT H g HR- 1 SUET Hd & |

IMIARSIT3TS (FHTRars & fore dRURE sifi=my=) fafvad, 2024

Jad SMSIARSITHTE (SHIHAIS & o HRURE HYRH) e, 2024 &1
IR TS 3R Yae ! YHp1aft 3R il 1 uRHTid ovd gu, diarmarst &
T T geg SR &1 ofal RIUd &A1 81 I8 Ugal aR § &b aadH
fezmfeen & ofavid faeme IR & ugqsft &I fafadl & =u & sifigfd
forar Tt g, S ol S ot &t HriUGla H SR & He@ IR favy 9 <d
g1 % gee R eyl siftremem Rigidr 3R wamsif & sifteor &l gifdd e
gU I feduR®!, faviy w0 ¥ uiferftaR®! ! uam=mait &1 gfd & o srufiesarn
3 B IReRfd, IWRefid, 8k e MRT R s 4 F gRI1 A fafwm
fRduR®! § faym SR 1R ¥ 9fg A H1 35T 3T o

TS IRSITITE (A1 Iue) faf~rad, 2024

I IMEIARSILTS (@A IdTe) fafaH, 2024 B8 fafad &1 faag e t@idpa
el H Bd & el 3t AeRia 8 @) IR ! 49 & fow afvd =g 3
gfcferar g=F § Siaemdiell & w0 a9, g & A &) Edl | ghg
HRAT, AT ST A0 B FeHT gl 3 fafam RSB snadur e iR faviy
31U G Hi FRIFAT daral Rigidl &1 390 Udhciarvl aigd Holdd dHR &
Y §l, TG 31N SR HHd-FHuRo § sy = w1 dadq Hra g1 3
7g off gAfd o § o ourdt ARt stk e et & fo sl gee
g w1 @ SOAd | sifafked ¥ U ¥, 3 fafoy Tay i Sare) & faem
&I UicTed HRd & off JATS & il Wel/xaRl & Maadhdig Uit &l §
UrferfieRen! & fodl &1 ea § [ad gU 3R fafame ruread &1 9918 I8d gU
ft, 39P GRT T Ufaaell SOR-RIM ! Uidgd od gu & AU fadbed
YA BRI G|

IrfamEad (R yadfareatet #t wrErel ok wrasw A &
Geiier iR afvare) fafraw, 2024




Iad IMSRSNers (faesh gefampdiel @t wraeli SR wrrew sfear @
GoiaRur SR ufarer) fafam, 2024 & fafaml &1 T8& Hd § 9u1 Idq=
HIAT 3R fAf e e ot Youafyd gfe & 9gmar 37 3R I gAferd oA &
SR HRA § G 85 & HUeleg [A®hN $I Hicled & &1 389 I9d g | 3
faf o graifor uftareHl & @ g3 Siisll & aREreHl & IR 3R FRIR T4
&1 YA HRd ¢ | TR 3R fRRAT &1 FaeH & & gR1 3 fafos geifn &=
&1 g 3R fIR & T U Teraes uia s &1 AT - o1 3e=d 38d &, o™
YRA H 3fdd: GHI-- dTATHArsl 3R IfeRitUR®! &1 ary Ugadl g

o JIMSIAIRSITITE (FHTEals F fHife®, faw ik fAa=w wrh) fafvaw, 2024

Jqd ISR (GBS & dHifb®, fad 3R oz wr) fafam, 2024 7
faf el &1 T Thd ald & TU § TRfdhd Hd § Sl diATHdlsl & SiHifed, o
3R o Bt Bt BripeEr 3R srafbariiad & gfg w3 R Yefad g1 3
fafaa & Sexal & wfta €, diwifes, faw ik Fow wraf & gurd fdgur & forg
Tee MR Sfhareid Uded UTel &1 Hra-aa-, TferiuRe®! & fedl &1 TR&,
TUT T B D1 G o AqeH ol JFAfd w1 sifalked =0 9 39 fafam
firehal o1 ufefRufa &1 RufRor H7 & uReRidT 3R WEIU= ue wA & forg @ng
D! & TR faf e fariort B ot ok Rifén W aa 3d 8 du1 39
GRT UTeRyR®! & fRdll 1 qReM &1 o1t § SR 14T &5 & e TaU B
AT B gaTed ST ST g |

o JIMESIAIRSITITE (UIRNURSI & fdl P IJReul, SATHdis F uR=Era i
9 &) fafvaw, 2024

I 3RS (UTfeRiTURS! & fBal o1 W&, SHrparsil & gi=ma iR
oG ) fafad, 2024) fafam, 2024 318 fafad &1 THS- B3 W@ 341
R Tbhf=d Th Thipd WA H Hd § o ded oiar wifea &t ser
fefyeer) iR 3% Iy & R JHIfad Iee! & ufd IRid saagR gAfyd
HT 3R TferftuRe & fRal &1 WRer diarediert sk faaror arendl & Ty
3TH! TaGdl B O Safy & IR w1 g1 I faf s Remd fFaru 6k
UrferiteRe-hisd R afgd, mferiiare! & ufa diareafstt siR fadzor
ATEOH! o QI ! QRT B & (oY 3 gRT A Ufcharaft 3R Haiad guraf
F AU IR 9 2 31 tfaRad U B, 37 YAl &1 Iezg Saredist & gRi
fhd THaTd SRR SRS I Taierd SiRad gae & fgasmyul gisif &1
FGTaT & 5| D 3T, I fafom G Fd § fos G =i SR SiaR_Tsia
IR R Bt & gRT a9 & Ml &l JIAT 3R 8¢ BT 3 i
Trferd fara ST =R S urferfiuRes) 3 Rl &) wrufiyerdr 2 |

ey & IR R, 37 I IURH &Y 2047 TF Ga v Sfar ) uRefy @ femm & Anf
TR HRAaTe DTS SHTIGRIear SR THIaHIRGT &1 3R R ST IR BT 311y
g & fore Ygfad U & @ T g




IRDAI remains committed to fostering a conducive regulatory environment that
protects interests of the policyholders and encourages innovation, competition, and
sustainable growth in the insurance industry. At the 125" Authority meeting convened
on Tuesday, March 19, 2024, at the IRDAI Head Office in Hyderabad, the Authority
approved eight principle-based consolidated regulations, following the comprehensive
review of regulatory framework for insurance sector.

These regulations encompass pivotal domains such as safeguarding of policyholders'
interests, rural and social sector responsibilities, electronic insurance marketplace,
insurance products and operation of foreign reinsurance branches, as well as aspects
of registration, actuarial, finance, investment and corporate governance. This comes
after the notification of the first consolidated regulation on Expenses of Management
of insurers in January, 2024.

It marks a significant milestone in regulatory governance which has replaced 34
regulations with 6 regulations and introduction of 2 new regulations enhancing clarity
and coherence in the regulatory landscape. The process involved extensive
consultations with diverse stakeholders, including insurance industry, experts, and
public at large ensuring a comprehensive consideration of varied perspectives in
shaping the revised framework.

Following are the gist of regulations approved by IRDAI in the 125" meeting:

¢ IRDAI (Rural, Social Sector and Motor Third Party Obligations) Regulations,
2024

The IRDAI (Rural, Social Sector, and Motor Third Party Obligations) Regulations,
2024 consolidate 2 erstwhile regulations pertaining to minimum business
obligations in rural, social sector and motor third party business for insurers, as
mandated under the Insurance Act, 1938. Compliance and measurement of these
statutory obligations has been revised where the unit of measurement under the
rural obligations will now be Gram Panchayat, the scope of social sector has been
extended to cover cardholders and beneficiaries under various schemes. Under
the Motor Third Party Obligations, unit of measurement will be renewal of insurance
coverage to goods carrying vehicles, passenger carrying vehicles and tractors.

e IRDAI (Bima Sugam - Insurance Electronic Marketplace) Regulations, 2024

The IRDAI (Bima Sugam - Insurance Electronic Marketplace) Regulations, 2024,
aims to establish a Digital Public Infrastructure named Bima Sugam towards
universalization and democratization of insurance as well as empowering and
safeguarding policyholders' interests and achieve the vision of "Insurance for all by
2047”. This marketplace serves as a one stop solution for all insurance
stakeholders, including customers, insurers, intermediaries, and agents, thereby,
promoting transparency, efficiency, and collaboration across the entire insurance
value chain.

o IRDAI (Registration, Capital Structure, Transfer of Shares and Amalgamation
of Insurers) Regulations, 2024

The IRDAI (Registration, Capital Structure, Transfer of Shares & Amalgamation
Insurers) Regulations, 2024 streamline seven regulations into a single
comprehensive framework. It aims to foster the growth of the insurance sector by
simplifying various processes, including registration of insurers, transfer of
shareholding, capital structure, amalgamation of insurers, and listing of shares on



stock exchanges. By streamlining these procedures, the regulations seek to
enhance the ease of doing business within the insurance industry, facilitating
smoother operations and promoting overall sectoral growth.

IRDAI (Corporate Governance for Insurers) Regulations, 2024

The IRDAI (Corporate Governance for Insurers) Regulations, 2024 aim to establish
a robust governance framework for insurers, defining the roles and responsibilities
of the board and management. This is for the first time that the governance aspects
under the existing guidelines are notified in the form of regulations, which highlights
the importance of governance in the functioning of an insurance company. It also
prioritizes meeting the expectations of all stakeholders, especially policyholders,
while ensuring the adoption of sound and prudent governance principles and
practices. By emphasizing transparency, accountability, and ethical conduct, these
regulations aim to enhance trust and confidence among stakeholders.

IRDAI (Insurance Products) Regulations, 2024

The IRDAI (Insurance Products) Regulations, 2024 merge six regulations into a
unified framework aimed at enabling insurers to swiftly respond to evolving market
demands, enhancing the ease of conducting business, and boosting insurance
penetration. These regulations promote good governance in product design and
pricing, including strengthening of the principles governing guaranteed surrender
value & special surrender value along with disclosures thereof. It also ensures that
the insurers adopt sound management practices for effective oversight and due
diligence. Additionally, the regulations encourage the development of innovative
insurance products that cater to the requirements of different segments/strata of the
society and provide wider choices while also considering the interests of
policyholders and maintaining regulatory compliance, thereby, fostering a
competitive marketplace.

IRDAI (Registration and Operations of Foreign Reinsurers Branches &
Lloyd’s India) Regulations, 2024

The IRDAI (Registration and Operations of Foreign Reinsurers Branches & Lloyd’s
India) Regulations, 2024 consolidate two regulations and aims to foster the
systematic development of the reinsurance sector in India by promoting orderly
growth and harmonizing the existing legal and regulatory framework. These
regulations seek to streamline the operations of entities engaged in reinsurance
operations. By promoting transparency and stability, these regulations aim to create
a conducive environment for the growth and expansion of the reinsurance sector,
ultimately benefiting both insurers and policyholders in India.

IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations,
2024

The IRDAI (Actuarial, Finance, and Investment Functions of Insurers) Regulations,
2024 consolidate nine regulations into a single framework focused on enhancing
the efficiency and responsiveness of insurers' actuarial, finance, and investment
functions. The objectives of these regulations include ensuring the implementation
of sound and responsive management practices for effective discharge of actuarial,
finance, and investment functions, safeguarding policyholders' interests, and
promoting ease of doing business. Additionally, the regulations emphasize the
preparation and reporting of regulatory returns in accordance with applicable



standards to provide transparency and accuracy in assessing the insurer's state of
affairs, thereby safeguarding policyholders' interests and facilitating ease of doing
business within the insurance sector.

¢ IRDAI (Protection of Policyholders’ Interests, Operations and Allied Matters
of Insurers) Regulations, 2024

The IRDAI (Protection of Policyholders’ Interests, Operations and Allied Matters of
Insurers) Regulations, 2024 consolidate eight regulations into a unified structure,
focusing on several key objectives aimed at ensuring fair treatment of prospects
during solicitation and sale of insurance policies and protecting the interests of
policyholders throughout their engagement with insurers and distribution channels.
These regulations emphasize the adoption of standard procedures and best
practices by insurers and distribution channels to fulfill their obligations towards
policyholders, including grievance redressal and policyholder-centric governance.
Additionally, the regulations aim to promote prudent practices in risk management
related to outsourcing activities by insurers. Furthermore, the regulations ensure
that the opening or closing of places of business by insurers, both domestically and
internationally, is conducted in a manner that prioritizes the interests of
policyholders.

In conclusion, all of these measures are poised to propel the Indian insurance industry
towards greater efficiency and effectiveness leading towards the vision of Insurance
for All by 2047.
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