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TRIEe # 2 RdaR, 2021 $ JWIE 3.00 T AT
IR # 114 S5 & HRIgH

MINUTES OF THE 114" MEETING OF THE AUTHORITY
held on 2nd September, 2021 at 3:00 PM at Hyderabad

IufRyd/Present:

Ha™/Whole-time Member fiodt dua sradg/Smt. T L Alamelu
qufeTferes Tew/Whole-time Member ft . TR /Shri K Ganesh
qufeTiae gew/Whole-time Member i gdle $UR 3RISIShri Parmod Kumar Arora
qufeTiad gew/Whole-time Member Yl TH. .6y /Smt. S N Rajeswari
3RTehIiereh aw/Part-time Member ot offd srrara (@t W & TwEH W)

/Shri Amit Agrawal (through VC)
RPIfeId Fawd/Part-time Member ft FER . wigulRar (@@ & mem )
/Shri Nihar N Jambusaria (through VC)

it IufR@/Also, present:
UeAIHd HiYPBRI/Designated Officer fiadt o, HF1 $EARYSmt. I Meena Kumari

it €. Ud ouq A SURIT WeRll & glied Wrd [ha1l I Witiexu & fdaR-fousl o
U4 SR Pt Iod AAdt UAT 1Y & GeaaH AeH & Rbie faan

Smt. T L Alamelu extended a warm welcome to the Members present. She placed on
record the valuable contributions made to the deliberations of the Authority by Smt.
Sushama Nath, former Part-time Member.

I8 A F & 91¢ fF omaxgd HRA Suas §, gt dud oraig A fur-famsf  emy
foar|

After ascertaining that the requisite quorum was available, Ms. T L Alamelu started the
deliberations.

SR I 7l W fOR R fdbar )

The agenda items were then taken up for consideration.

4.1 9 ¥ 31 TS, 2021 dF ISl gRT &t Tt fad=r amme &1 faawur

4. Statement of Foreign Tours Undertaken by Members from 1st June to 31st July,
2021

TfIeRuT gRT faavur e fear

The statement was noted by the Authority.
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7.9RTT Gpe & Wiww A S gaeeR 9ifd (smsw) @1 gEieH|

7. Reconstitution of Insurance Advisory Committee (IAC) through Circular
Resolution

7.1 U8 Fde o w1 & oEul & YAifed & ddy H TH HRNgEl Ale; S9H b ™
TG W 3G ATd gd uiarferd fasar marer | wifdeRer & @t vewil 7 Iad Wda &l
3 far o1 3R gifed SISl 7 offd, 2021 &I SRNfIT fasar mam ol

7.1 It was submitted that an agenda note on reconstitution of the IAC was circulated
seeking approval of the proposal made therein. All Members of the Authority had
approved the said proposal and the reconstituted IAC was notified on 7" August, 2021
in the Official Gazette.

7.2 WIRGRU 7 SR Og & e e
7.2 The Authority noted the agenda item.

8. a1 fife f\r Iare

8. New Title Insurance Products

8.1 T e @ ISl SR UHleR HILH T (T AN TIfeRRt iR erefedl/aafaaTd
Hdl Jaxl Ul Pt Wesaaet & oy H, WM R SEwaret &, 3¢ BEd wRd &
fo Uicfed Rd g TS URUA ORI A B UG Har TN SHedl, AT OTiert
Yscrael # Y gAdd save @1 e # TW@d g8 dWddl ey A feWgd 8k
wsd ff FR I&5d ¢

8.1 It was proposed to issue a circular on New Title Insurance products and policy
wordings of promoter legal expenses (defense cost) policy and allottee / individual buyer
retail policy, encouraging all general insurers to file them. The insurers can also design
and file similar products, keeping in view the minimum coverage specified in the
specimen policy wordings.

8.2 UIMaRU A SRl dg &1 TR UaH &l
8.2 The Authority approved the agenda item.

9. TEaRTd 1T & forg Iaure WEAT & ey A uRux (wrfexa gamae)

9. Circular (Guidance Document) on product structure for Cyber Liability Insurance

9.1 g8 FaeT foar m f& I ok gFar o AR SmpHU SR I I@EAl @ Fadr
geisf & HRU WYURU fHwarst & Ue R SR SHEdbdisl & fdad IgaR S daR
¥ fou @ dAfsa UftRft Teamael iR Tffcus dReR star oIl & 9mrg ded el &
Tdey H U URNUzT (AR e¥dael) SRt &4 &1 UkdId fhar Tar ATl
9.1 It was submitted that on account of rising incidents of cyberattack and growing number
of data breaches in the country and around the world, it was proposed to issue a circular
to general insurers and provide to the insurers a model policy wording for personal cyber
insurance cover and a circular (guidance document) on common reference framework to
commercial cyber insurance policies.
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9.2 WGRU 3 HEGEH A F IR TP URTA 3R AN el Rt R4 & forg S
Wipld UM B

9.2 The Authority approved to issue a circular and guidance document as per the agenda
item.

10.9UR BT 47 f=n-fAdw 20211
10. Trade Credit Insurance Guidelines 2021

10.1 I8 Fde & 1 & OR B0 G FRER &F IJad 4R W e 3 defed
FA SR SMYfdpdial & Y & I AU U ddbl R g fadii Twueht & W faviy &
B o1 # ffgd Sifed &1 gded #xd, T8 IR daRM U AOR fod acwiidr § 9IS
YWIAHE U 9 R b & SIRIT T Jay dA H AJHRIAT B AUR oET HaR Bl UHR
A | WURY St Hufal B glawr & R wmuR wur dm Ren-fFEw 2021 wR o o
I

10.1 It was submitted to issue Trade Credit Insurance Guidelines, 2021 to promote
sustainable and healthy development of trade credit insurance business and to facilitate
general insurance companies to offer trade credit insurance covers to suppliers as well as
licensed banks and other financial institutions to help businesses manage country risk,
open up access to new markets and to manage non-payment risk associated with trade
financing portfolio.

10.2 WIRGRU 7 AR HU A1 G-Fe=, 2021 IR A & UG S Dipld U D
10.2 The Authority approved to issue Trade Credit Insurance Guidelines, 2021.

11. URSY SMERIITATS (TG araT Srgae) fomm-fadsr

11. Draft IRDAI (Surety Insurance Contracts) Guidelines

11.1 I8 UdE fHar T & UReu SMRemeusts  (SHHd o erey)  fevm-fdw faftm
fRaUR®! B I A F o MEIRIIT3E F Jgdse W @ o foun RSy & gy uRa A
Jdd 3R W IS FTHHT dIH TTUR P Wed 3R f[3fFafa s A1

11.1 It was proposed to place the draft IRDAI (Surety Insurance Contracts) Guidelines on
the IRDAI's website to seek comments of various stakeholders. The objectives of the
guidelines were to promote and regulate sustainable and healthy development Surety
Insurance Business in India.

11.2 URU ¥ UREU SMSIRSITSTE (T T oreey) fezn-fdyr & &y & g afm &
TRA[d &1 Wipld Y& B

11.2 The Authority approved to seek comments on the draft IRDAI (Surety Insurance
Contracts) Guidelines.

15. SHHTPdte gRI cudiiae WA AT Uiyl 1 i

15. Offering short term Health Insurance Policies by Insurers

15.1 UMYROT 3 3Ot 108df 9% H e, IMEIRSILANE &I SHied H SfUBIID WY
i ool 0% s & fou Suged RRn-fdw SR 1 & ot uiitied fasam I Pifds-
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19 HEMRI 3R HRd # IHIRd I dex & Heor i dameateit &1 31 A, 2022 d®
HAFITH Hids-19 AR wfaREl ot HA Ft eAfd 37 &1 WRa@ fear

15.1 The Authority in 108" meeting authorized Chairman IRDAI to issue suitable
guidelines in public interest to offer short term health insurance policies. In view of on-
going Covid-19 pandemic and possible third wave in India, it was proposed to permit all
the insurers to offer short term Covid-19 specific policies up to 315t March, 2022.

15.2 S faR-famel & vy wfdexor 3 SRigEt A & Wiefa A
15.2 After due deliberation, the Authority approved the agenda item.

22. faframe gfaume/fard

22. Reqgulatory facilitations/relaxations

22.1 g8 e far w1 & SWied SRNE A W, ofuHYT 8d 28 M, 2021 @I
oI WiYRT &t 113 do® H AR fear T o1 fowgd faaR-fousl & uyq 98 gome
& T 5 IWed Fe B WYd F9F F oY gaam A & ueuEl @ o @ 9 iR
D! UHROT HT ARl §3% § @ ol 39 9oy §, Sfiad fqurm 3 9ma &1 S &t
3R fafy faum & wome-mRExT o

22.1 It was submitted that the above agenda item was taken up in the 113" Authority
meeting held on 28™ June, 2021 for ratification. After deliberations, it was advised to
examine provisions in the existing regulations for enabling above relaxations and put up
the same in the next Authority meeting. In this regard, the Life Dept examined the matter
and consulted the Legal dept.

22.2 U Y=d foba1 71 fob UIRIen=0r & Uiy e fafardes SRelieRul/ge ol SigAla bR
fo wfaaar |

22.2 It was informed that the Authority has the powers to approve the said regulatory
facilitations / relaxations.

22.3 WO 7 & T gRwel/ge &1 ommd fFawr ok T & fftw umt # =9 W
TEMER & HeoR 31 AN, 2022 d% fAFHIH JRAUE/Fe & WHid U&aH B

22.3 The Authority ratified the regulatory facilitations/relaxations given and approved the
three regulatory facilitations/relaxations up to 31t March 2022, in view of ongoing
pandemic in various parts of the country.

25 . ImEamEdt fafaw, 2021 ¥ forw Agifod wu ¥ rgHIeT

25. In-Principle Approval for IIB Regulations, 2021

25.1 SRS (HRAG &F YoA1 srad) fafFed, 2021 &1 WU dOR
FRA SR TG ¥ G A & o witeRer &1 Sgifde TU ¥ ARG \ET T

25.1 In-principle approval of the Authority was sought to draft and seek public comments
on the IRDAI (Insurance information Bureau of India) Regulations 2021.

25.2 A foeR-fousl & g WieRwr 3 SRIGE Ag &1 AT fFanl

25.2 After due deliberations, the Authority approved the agenda item.
& /Chairperson
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