IRYT . EIRATITS/SAasr/aRaxa/f[aamge....../4/2023

Cir. No. IRDAI/Life/CIR/ADVTI...... 14/2023 & / Date: ............. 2023
CITUE
Circular
gfd / To,

gt Shaa ATRaT, IraReT SHATRaT 3R TaeeT fARar

All Life insurers, General insurers and Health insurers

fawer: famaat &1 septeer 3R e FA & AT wftear

Subject: Procedure for approving and maintaining Advertisements

sl R o Rfess ik e oiffeRor (@i Rea sk gwdeon)
(g FeeeT) f_feas, 2021 fear ......05.2023

Ref: Insurance Regulatory and Development Authority of India (Insurance
Advertisements and Disclosure) (First Amendment) Regulations, 2021 dated .....
.05.2023

Jg 9RuT §Ar RAfawes 3R A wfteor afRafags, 1999 & arr 14(2) (3)
3R ISIMETITS (e AR gwdteon) fafaga, 2021 & Afdga 7(1) garr yea
AfFaat @1 AT FA g, AAIA WS FA $r gaAT gfshar i 3mNfRa
AT $EE AR A & Al & v seug wew @fafa (doee) & e
I & fow IR fRar o1 W@ g1 a7 A 3care wisfeler ufshar &1 3ffed 37
AR S gl TaedeT TR #el T UihaT aoAE A AT Bigel TS I
IACAT qAT IEHRSTIS Faaoed fafasAt / oot & sreqarest X 3maifa &1 a7
TThaT MSIREITTS (AT AT 3R wehrélaon) (dgerr Taw) [afags, 2021 feaie
_.04.2023 &1 waﬁwﬁgﬁrm%ﬁ@?r@r?ré%:

This circular is being issued in exercise of the powers conferred by section 14(2) (e) of
the Insurance Regulatory and Development Authority Act, 1999 and regulation 7(1) of
IRDAI (Advertisement and Disclosure) Regulations,2021 to modify the existing
procedure of filing of advertisements thereby enabling the Product Management
Committee (PMC) responsible for the approval of advertisements. Insurance
advertisements are considered to be the integral part of product filing procedure. The
procedure for accepting the advertisements is currently based on the approved File and
Use applications and compliance to IRDAI Advertisement Regulations / Circulars. The
procedure is modified in view of the IRDAI (Insurance Advertisements and Disclosure)
(First Amendment) Regulations, 2021 dated __ .04.2023:




1. 9% SHERAT T [aader afafa &1 76 HEm S 3cag 99y afAafa & Rae
S| 5 A afafa & fEad (H3ell) & F SiAmRar & fauore, Sidifes
3 3eUTeleT AT & HAGH HF T HF dled &g gl

Each insurer shall constitute an advertisement committee reporting to the Product
Management Committee. The advertisement committee shall have at least three
members mandatorily from Marketing, Actuarial and Compliance functions of the
insurer.

2. ot e faooeT 39 & a1 3 faeus @Aty # gEgd Y Sl faerde
afAfa et fr St w0 3R 3cue geu afRfa 1 suged RAwRer Sl

All the insurance advertisements hereafter shall be submitted to the advertisement
committee. The advertisement committee shall examine the advertisements and
make suitable recommendations to the Product Management Committee.

3. faeue GfATT @1 RAERAT & S a6l & e, [&aed=t 1 HeJAlesT FeT 3rar
376 JEEHR A & U Ieule gy FEATT ifdd grieeR gl AT
faeiosr oY e & faU 3cuie & Al 3R faee @fffd qoia: sorerh
grafr|
Product Management Committee shall be the final authority either to approve or
reject the advertisements, after examining the recommendations of the
advertisement committee. Product Management Committee and advertisement

committee shall be accountable and fully responsible for releasing the approved
advertisements.

4. 3cUie YoYU AT AEATIGT T 3ERET0T iARed i

Product Management Committee shall ensure to maintain:

&. @l famuet &1 v o, foad wsfdal, seafed, sedied 3R amg
o I Aagat &1 fQawor anf@e geml

a. a register of all advertisements including the details of filings, approved,
rejected and withdrawn.

. §AT Tolct 3R A\ Avgalcaal & 3udier & fav egaAfed qaft fawrast
I faaor enfde gram|

b. a register of all advertisements approved, for the use of insurance agents and
insurance intermediaries, including the details of filings, approved, rejected and
withdrawn.



I, AR H e gfdurer AfT & qEr @l At & dew &
e, Aader aqg o fF ali@ & &F F FF did gy & T, Jam sog
SITEII0T GaRT STa 7 31U8T hr SITeel e YIfSehior sl 3Uelsy AT SUan|

c. the records for all the advertisements, as per the record retention policy of the
insurer or at least three years from the date of withdrawal of the advertisement
and shall be made available to the Authority as and when called for.

5. SiAThdT Al faarde St el & i foeT & 3eY IReA & fAfy-ar A
H HYAT dedse W AT @l 3Tells M| SHACRAT  giad fhar Sirar g
fF 3 A fr i@ & A T & 31 39l dease W AT A9es e
¥ fow 3fa gee wonfeRt wafE =
The insurer shall upload the advertisement, on their website in the chronological
order of URN within three days of releasing the approved advertisements. Insurers

are advised to set up proper robust systems to upload advertisements on their
website within three days of release.

6. AT H W TS 5 W 3fcal@a gomel FAfid F gl qar 3Ry & &
g IRTT SR FeT W IYAT Ig IRIT SIRT A & Teh HCAG & 3l Jeqarele]
N I & §U AR A Th TSIHOT S-Ael § |
The insurer has to set-up the system mentioned at clause 5 above and are

requested to send a confirmation email to the Authority informing the compliance on
or before one week of releasing of this Circular.

g&dl/ Sd /-
HeEg (sfiaeT) / Member (Life)



