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SITERT

ORDER

e dsarey el aftfa

Committee on Regulatory Sandbox

1. TIRER 7 geResTs (afame dsara) faRad, 2019 & 31 wisd fod
T AAEA BT Jeaihd B & [0 G . TSRS LTS/ STETAC /NSRS
faf AsaTa™/195/10/2019 T&A® 25.10.2019 & TR TH WA BT T3 fova ATl ST
IS &1 FrfETa TS T a9 BI o At & forg 31yl 24.10.2022 T ST Sg@T 4T
The Authority vide Order No. IRDA/INT/ORD/Reg.Sandbox/195/10/2019 dated
25.10.2019 had constituted a Committee to evaluate applications filed under IRDAI
(Regulatory Sandbox) Regulations, 2019. The said Committee was further extended for
two terms of one year each i.e. upto 24.10.2022.

2. oMEeReEwes (Afame Yeare @=iye) fafmm, 2022 @Y SfRET & SR
T, 31 BIsd HRA Bt Uishal RO o= & 718 g | faf e Jearey & sidvid wisd fed
Ty 3fTACAI/IRATEl BT Hedid- dR & Y, SMESReuss Hufified e & I
fafrare Jsarey daeh gl o1 gife s &:-

Pursuant to the notification of IRDAI (Regulatory Sandbox) (Amendment) Regulations,
2022, the process for filing of applications has been made perpetual. In order to
evaluate the applications/proposals filed under Regulatory Sandbox, [IRDAI
reconstitutes the Committee on Regulatory Sandbox with the following composition:-

) I (TPUUSSR), SRS TATS- ST

Member (F&I), IRDAI in the Chair
iy o e g9, St vd vuE (SR dfhm, yRdia ©e do-aed

Mr. Nithin Chugh, DMD & Head (Digital Banking), SBI-Member
iii) ot SN Sy, Terad NheR, YT JoMel, TSuqel-Haw]

Mr. Abhishek Kathuria, Assistant Professor, Information System, ISB-Member
iv) o doeor Qfear, MHIR (@G@AT JUMe) T SEASTAT 3eag TR, MSasuy
SleHaldlG-Ha¥

Mr. Pankaj Setia, Professor (Information Systems) &/IMA Chair Professor, |IM
Ahmedabad-Member ‘)(%
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v) o e oM, g feforea st @itel), yRdtg ferd S& Famv g9-Tew
Mr. Rakesh Ranjan, Chief Digital Officer (CDO), RBI Innovation Hub-Member
vi) ot faRTTe T, a3 URST (SdTE UEY), BIHU-9a
Mr. Vishal Gupta, Vice President (Product Management), PhonePe-Member
vii) T SRARCH, SRS LSMS-TAISIh

Team InsurTech, IRDAI-Convener

red oy &1 Falid Tewa sryar faunT-uge it Suded wftfa # st ghmi
The respective Member or HOD of the Nodal Department would also be an Invitee
in the above said Committee.

3. I dR R AT & e v FggaR RIS g -

The broad terms of reference of the Committee is provided as under: -

h  fofFome dsae SR SiR-uReEeH Rffame dsaeg & sidtfa urd
TG DT SATANETT (1T BT
Screening of applications received under Regulatory Sandbox and Inter-
Operable Regulatory Sandbox.

iy  UTidd gIRUIR (Fheddn) & TRIE Sl &l edic BT
Evaluating the test design of the proposed hypothesis (concept).
i) U 8g WIPR [l O o T SfraeH| & RIeTRR B

Recommending the applications for taking up for experimentation.

4. GiHfa Te BT ugfd § 0 9 0 T8 § T IR SHYdl HaRIGAIR d6h
HT | §6F BT YAIoH B & oY i STeT Te! &1 HRA SOferd gl

The Committee shall meet in a hybrid mode at least once in a month or as may be
required. The quorum of three external members would be required for convening the
meeting.

5. fHfd Bt Bratare <1 gy &1 gl

The Committee shall have a term of two years.

f. QA

& HeTUdYP QUS TI3(R)/ CGM (GA & HR)



